
RESOLUTION AUTHORIZING AN APPROPRIATION OF NOT TO EXCEED $1,180,000.00 FROM THE 
STATE PARK LODGE GRANT FUND OF THE COUNTY OF ASHTABULA, OHIO FOR THE PURPOSE 
OF PREPAYING A MAXIMUM OF $1,155,144.58 OF THE COUNTY’S $5,195,220 LEASE-PURCHASE 
FINANCING, SERIES 2019; AUTHORIZING AN AMENDMENT TO EQUIPMENT SCHEDULE NO. 003, 
DATED MARCH 29, 2019 BETWEEN THE COUNTY AND HUNTINGTON PUBLIC CAPITAL 
CORPORATION (“HUNTINGTON”); AND APPROVING RELATED MATTERS

(R.C. Section 307.041)

WHEREAS, related to the Master Lease, the County of Ashtabula, Ohio (the “County”)  and 
Huntington entered into Master Lease No. 72528 as of March 29, 2019, by and between the County and 
Huntington (the “Master Lease”) and Equipment Schedule No. 003, dated March 29, 2019 (the “Equipment 
Schedule”) and by and between the County and Huntington;

WHEREAS, the County used a portion of the proceeds of the Master Lease to purchase and install 
certain energy conservation measures at County facilities, including the Geneva Lodge and Convention 
Center (the “Lodge”); and

WHEREAS, Section 280.22 of Amended Substitute House Bill 45 provided a grant to the County 
of $13,950,000 (the “Grant”) for the purpose of retiring any outstanding debt obligations on the Geneva 
Lodge and Convention Center. Any funds in excess of the outstanding debt shall be used by the Ashtabula 
County Commissioners to pay costs of deferred maintenance on the lodge”; and

WHEREAS, the Board of County Commissioners (the “Board”) of the County desires to prepay 
principal in a maximum amount of $1,155,144.58 of the Master Lease maturing between December 1, 2023 
and December 1, 2033, on June 1, 2023, along with premium in the amount of $11,551.46 and any fees 
related to the prepayment with cash from its State Park Lodge Grand Fund; 

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of the County of 
Ashtabula, Ohio, that: 

Section 1. This Board hereby authorizes the transfer of an amount not to exceed $1,180,000.00 
from the State Park Lodge Grand Fund of the County, for the purpose of prepaying the principal and also for 
interest (if any) and premium required by the Master Lease and any fees related to the prepayment.

Section 3. The proposed form of Amended Equipment Schedule (the “Amended Equipment 
Schedule”), amending the Equipment Schedule, by and between the County and the Lessor, attached 
hereto as Exhibit A, is hereby authorized and approved together with any changes that are not materially 
adverse to the County and that are approved by the County Auditor of the County (the “County Auditor”).  

Section 4. The President of this Board (the “President”), or any other appropriate officer of the 
County, is hereby authorized and directed to execute on behalf of the County the Amended Equipment 
Schedule shall be in such form, not inconsistent with this resolution, as the President shall determine.  

Section 5. The Board hereby covenants that it will comply with all existing and future laws 
applicable to the exemption of interest on the Master Lease Agreement from federal income taxation.  The 
Board further covenants that it will restrict the use of the proceeds of the Master Lease in such manner and 
to such extent, if any, as may be necessary, after taking into account reasonable expectations at the time 
the Master Lease is executed, so that it will not constitute arbitrage bonds under Section 148 of the Internal 
Revenue Code of 1986, as amended, and the regulations prescribed thereunder (the “Regulations”).  The 
County Auditor or any other officer, including or any other officer of this Board, or any other officer of this 
Board, having responsibility with respect to the execution of the Amended Equipment Schedule is 
authorized and directed to give an appropriate certificate on behalf of the Board, for inclusion in the 
transcript of proceedings, setting forth the facts, estimates and circumstances and reasonable expectations 
pertaining to said Section 148 and the Regulations.
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The County Auditor shall cause to be kept and maintained adequate records pertaining to 
investment of all proceeds of the Master Lease sufficient to permit, to the maximum extent possible and 
presently foreseeable, the Board to comply with any federal law or regulation now or hereafter having 
applicability to the Master Lease which limits the amount of Lease-Purchase Agreement proceeds which 
may be invested at an unrestricted yield or requires the Board to rebate arbitrage profits to the United States 
Department of the Treasury.  The County Auditor is hereby authorized and directed to file such reports with, 
and rebate arbitrage profits to, the United States Department of the Treasury, to the extent that any federal 
law or regulation having applicability to the Master Lease requires any such reports or rebates.

Section 5. The President, County Auditor and any other officer of this Board, are hereby 
authorized and directed to execute and deliver, on behalf of the Board, Amended Equipment Schedule and 
such additional instruments, documents, agreements, certificates, and other papers as may be in their 
discretion necessary or appropriate in order to carry out the intent of this Resolution.  Such documents shall 
be in the form consistent with the terms of this Resolution, as such officers in their discretion shall deem 
necessary or appropriate.

Section 6. Nothing in the Amended Equipment Schedule, or any agreements or documents 
relating thereto shall constitute or be construed or deemed to constitute a debt or bonded indebtedness or 
a general obligation of the County or any agency of the County.  Neither the taxing power nor the full faith 
and credit of the County are pledged or shall be pledged for the payment or security of the Amended 
Equipment Schedule, or any other related agreement or document.

Section 7. It is hereby found and determined that all formal actions of this Board concerning 
and relating to the adoption of this Resolution were adopted in an open meeting of this Board, and that all 
deliberations of this Board and of any of its committees that resulted in such formal action, were in meetings 
open to the public, in compliance with all legal requirements including Section 121.22 of the Ohio Revised 
Code.

Section 9. Compliance with Open Meetings Requirements.  It is hereby found and determined 
that all formal actions of this Board concerning and relating to the passage of this resolution were taken in an 
open meeting of this Board, and that all deliberations of this Board and of any of its committees that resulted 
in such formal action, were in meetings open to the public, in compliance with all legal requirements including 
Section 121.22 of the Ohio Revised Code.

Section 10. Effective Date.  This Resolution shall take effect and be in force at the earliest date 
permitted by law.
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