Resolution No. 2024-144 March 12, 2024

RESOLUTION APPROVING THE MEMORANDUM OF UNDERSTANDING BY AND BETWEEN
ASHTABULA COUNTY BOARD OF COMMISSIONERS, THE OFFICE OF ECONOMIC DEVELOPMENT
AND THE CONNEAUT PORT AUTHORITY

WHEREAS, this Memorandum of Understanding (“MOU”) is entered by and among the
CONNEAUT PORT AUTHORITY, a port authority duly organized and validly under the laws of the State of
Ohio (the “Port”), the OFFICE OF THE ECONOMIC DEVELOPMENT OF ASHTABULA COUNTY, an office
of economic development created pursuant to Section 307.07 of the Ohio Revised Code (the “Office”), and
the ASHTABULA COUNTY BOARD OF COMMISSIONERS, the governing body of Ashtabula County
organized and existing under Title 3 of the Ohio Revised Code (referred to collectively as the
“Commissioners”) (collectively, the Office, the Port and the County are referred to as the “Parties” or each
separately as a “Party.”); and

WHEREAS, pursuant to Resolution No. 2022-56, the Commissioners created the Office for
Economic Development in Ashtabula County in accordance with the Commissioners’ statutory authority in
Section 307.07 of the Ohio Revised Code to develop and promote plans and programs designed to assure
that county resources are efficiently used, economic growth is properly balanced and that economic
development in Ashtabula County is coordinated with the state and other local governments; and

WHEREAS, pursuant to Resolution No. 2022-56, the Commissioners appointed Janet Discher as
the Director of the Office (“Director”); and

WHEREAS, pursuant to the Director of the Office’s statutory authority in Section 307.07 of the Ohio
Revised Code, the Director, with the approval of the Commissioners, may make loans or grants and provide
other forms of financial assistance for the purpose of economic development, including financial assistance
for permanent public improvements, in compliance with applicable laws of this state, and fix the rate of
interest and charges to be made for such financial assistance; and

WHEREAS, the Port recently completed a Master Plan providing for economic development of its
Conneaut Port District and marina and has requested financial assistance from the Office to help fulfill its
mission described in the Master Plan; and

WHEREAS, the Director, with the approval of the Commissioners, desires to make a loan to the
Port, and the Port agrees to repay the loan to the Office, to assist the Port in its mission of economic
development for the Port’s District and marina in accordance with the Master Plan; now

THEREFORE, BE IT RESOLVED, by the Board of Commissioners of Ashtabula County in

consideration of the promises and covenants made herein, the Parties agree to the following:

1. The Director, with the approval of the Commissioners, agrees to loan to the Port
$100,000.00 with no interest in exchange for repayment of the loan in full within 3 years.

2. The Port agrees to issue, as the Maker, a Cognovit Promissory Note, in substantially the
same form as the Cognovit Promissory Note attached hereto and incorporated herein by reference as
Attachment 1, to the Payee, the Office.

3. In accordance with the terms of the Cognovit Promissory Note, the Port agrees to pay the
loan in three installments of $33,333.33 each to the Office, beginning with the first payment on January 15,
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2025, the second payment on January 15, 2026, and the third payment on January 15, 2027; provided
however, that the Port may prepay each installment or the full balance of the loan prior to these dates and
such payment will be applied to the balance.

4. The Port agrees use the funds of the loan towards its mission of economic development in
the Port’s District and marina as outlined in the Port’s recently completed Master Plan.

5. In addition to the remedies provided in the terms of the Cognovit Promissory Note, the Port
and the Office, with the approval of the Commissioners, may mutually agree in writing to amend and/or
modify the terms of the Cognovit Promissory Note.
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BETWEEN ASHTABULA COUNTY BOARD OF COMMISSIONERS, THE OFFICE OF
ECONOMIC DEVELOPMENT AND THE CONNEAUT PORT AUTHORITY

Upon the motion of Casey R. Kozlowski, seconded by J.P. Ducro V.

VOTE:

Kathryn L. Whittington Aye
J.P. Ducro IV Aye
Casey R. Kozlowski Aye

CERTIFICATE OF CLERK

IT IS HEREBY CERTIFIED that the foregoing is a true and correct transcript of a
resolution acted upon and duly passed by the Board of County Commissioners of
Ashtabula County, Ohio, on the date noted above.

Lisa Hawkins, Clerk of the Board

Board of County Commissioners
Ashtabula County, Ohio




MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding ("MQOU™) is entered by and among the CONNEAUT
PORT AUTHORITY, a port authority duly organized and validly under the laws of the State of
Ohio (the “Port™), the OFFICE OF THE ECONOMIC DEVELOPMENT OF ASHTABULA
COUNTY, an officc of cconomic development created pursuant to Scction 307.07 of the Chio
Revised Code (the “Office”), and the ASHTABULA COUNTY BOARD OF COMMISSIONERS,
the govemning body of Ashtabula County organized and existing under Title 3 of the Ohio Revised
Code (referred to collectively as the “Commissioners™) (coltectively, the Office, the Port and the
County are referred to as the “Parties™ or each separately as a “Party.”)

WHEREAS, pursuant to Resolution No. 2022-56, the Commissioners created the Office
for Ashtabula County in accordance with the Commissioners” statutory authority in Section 307.07
of the Ohio Revised Code to develop and promote plans and programs designed to assure that
county resources are efficiently used. economic growth is properly balance and that economic
development in Ashtabula County is coordinated with the state and other local governments;

WHEREAS, pursuant to Resolution No. 2022-56, the Commissioners appointed Janet
Discher as the Director of the Office (“Director™);

WHEREAS, pursuant to the Director of the Office’s statutory authority in Section 347.07
of the Ohio Revised Code, the Director, with the approval of the Commissioners, may make loans
or grants and provide other forms of financial assistance for the purpose of economic development,
including financial assistance for permanent public improvements, in compliance with applicable
laws of this state, and fix the rate of interest and charges to be made for such financial assistance;

WHEREAS, the Port recently completed a Master Plan providing for economic
development of its Conneaut Port District and marina and has requested financial assistance from
the Office to help fulfill its mission described in the Master Plan: and

WHEREAS, the Dircctor, with the approval of the Commissioners, desires to make a loan
to the Port, and the Port agrees to repay the loan to the Office, to assist the Port in its mission of
cconomic development for the Port’s District and marina in accordance with the Master Plan.

NOW THEREFORE, in considcration of thc promises and covenants made herein, the
Partics agree to the following:

. The Dircctor, with the approval of the Commissioncrs, agrees to loan to the Port
$100,000.00 with no intercst in exchange for repayment of the loan in full within 3 years.

2. The Port agrees to issue, as the Maker. a Cognovit Promissory Note, in substantially
the same form as the Cognovit Promissory Note attached hereto and incorporated herein by
reference as Attachment 1. to the Payee, the Office.

3. In accordance with the terms of the Cognovit Promissory Note, the Port agrees to



pay the loan in three installments of $33,333.33 each to the Office, beginning with the first
payment on January 15, 2025, the second payment on January 15, 2026, and the third payment on
January 13, 2027; provided however, that the Port may prepay each installment or the tull balance
of the loan prior to these dates and such payment will be applicd to the balance.

4. The Port agrees usc the funds of the loan towards its mission of cconomic
dcvelopment in the Port’s District and marina as outlined in the Port’s recently completed Master
Plan.

5. In addition to the remedics provided in the terms of the Cognovit Promissory Note,
the Port and the Office, with the approval of the Commissioners, may mutuatly agree in writing to
amend and/or modify the terms of the Cognovit Promissory Note.

IN WTINESS WHEREOQOF, the Partics approve and agree to this MOU,

OEFICE OF ECONOMIC DEVELOPMENT CONNEAUT PORT AUTHORITY

OF ASHTABULA COUNTY -

Printed Name: U (o & (i, 10
Title: 50 iy« o1

Date: 3 g 1 Z,;Qbakf—"

ASHTABULA COUNTY
BOARD OF COMMISSIONERS

Eathryn Whitt?;gton, Commis‘ioner

Chair
Date; 3 1+24

J.P. ;ucro, ] ommissioner

Date: 3 -1

(2717

Cascy Kd7low sl%?ﬁﬂ?(sioncr
Date:  %2-12--




COGNOVIT PROMISSORY NOTE
$100,000.00 Fcbruary 2024
Conneaut, Ashtabula County, Chio

FOR VALUE RECEIVED, the undersigned, CONNEAUT PORT AUTHORITY, a port
authority duly organized and validly under the laws of the Statc of Ohio (“Maker®). promiscs to
pay to the order of the OFFICE OF THE ECONOMIC DEVELOPMENT OF ASHTABULA
COUNTY. an office of cconomic development created pursuant to Scetion 307.07 of the Ohio
Revised Code by the ASHTABULA COUNTY BOARD OF COMMISSIONERS, the poverning
body of Ashtabula County organized and existing under Title 3 of the Ohio Revised Code (referred
to collectively as “Paycec™). whose address is 25 West Jefferson Street, Jefferson, Ohio 44047, the
principal sum of Onc Hundred Thousand Dollars and Zero Cents ($100,000.00), together with
interest at the rate of zero (0%) per annum all in accordance with the terms and conditions of this
Promissory Note (this “Note™). which arc as follows:

i. Matunty Date. The principal balance of the Loan and accrued interest shall be paid in full
on or before the third (3') year anniversary of the effective date of this Note (the “Maturity Date”).

2. Manner and Place for Payment. Maker shall make all payments due under this Note to
Payee at the address for Payee set forth above or such other address designated in writing by Payee
to Maker. All payments shall be made in U.S. dollars in immediately avaifable funds without set-
oft or counterclaim or deduction of any kind. Unless sooner paid in tull pursuant to Paragraph 3
hereof, Maker shall pay the principal balance of the Loan in three equal installiments as follows:

(a) on January 15, 2025, Maker shali pay to Payee $33,333.33;
(b) on January 15, 2026, Maker shall pay to Payee $33.333.33; and
{c) on January 15, 2027, Makes shall pay to Payee $33,333.33.

All payments made by Maker under this Note shall be applied to the unpaid principal balance
of the Note.

3. Prepayment; Reduction in Principal. Maker may. at any time or from time to time thercaficr,
prepay all or any part of the amounts duc under this Notc without any premium or penalty
whatsocver.

4. Events of Default; Remedies upon an Event of Default. An event of default will be deemed
to occur upon the occurrence of any of the following events (each, an “Event of Default™):

(a) Maker shall fail to repay the Note in full by the Maturity Date; or

(b) Maker shall fail to make payments on the Note in accordance with Paragraph 2; or

(c) The occurrence of any of the following with respect to Maker: (i) the making of a
general assignment for the benefit of creditors; or (ii) the filing of any petition or the
commencement of any proceeding by or against Maker for any relief under any
bankruptcy or insolvency laws or any laws relating to the relicf of debtors, readjustment
of indcbtedness, rcorganizations, compositions or cxtensions, which petition or
proceeding is not vacated or dismissed within 60 days following the filing thercof.



If an Event of Default occurs, Payee shall have the right exercisable in its sole and absolute
discretion to declare the entire remaining balance of this Note to be due and payable immediately
and to accelerate the Maturity Date of this Note, without any further notice or demand whatsoever.

Payee may proceed to enforce the collection and payment of this Note by judgment, levy
or execution thereon against Maker. Such actions shall not in any way affect or impair any and all
other rights available to Payee to enforce payment due on this Note,

The undersigned acknowledpes reccipt of a true copy of this Note and agrees that the
procceds of the loan cvidenced by this Note are to be used towards the mission of cconomic
devclopment in the Maker’s Conncaut Port District and marina as outlined in the Maker's recently
complete Master Plan and not for any other purposes.

WARNING - BY SIGNING THIS PAPER YOU GIVE UP YOUR RIGHT TO
NOTICE AND COURT TRIAL. IF YOU DO NOT PAY ON TIME, A COURT
JUDGMENT MAY BE TAKEN AGAINST YOU WITHOUT YOUR PRIOR
KNOWLEDGE, AND THE POWERS OF A COURT CAN BE USED TO COLLECT
FROM YOU REGARDLESS OF ANY CLAIMS YOU MAY HAVE AGAINST A
CREDITOR WHETHER FOR RETURNED GOODS, FAULTY GOODS,
FAILURE OF HiS PART TO COMPLY WITH THE AGREEMENT, OR ANY
OTHER CAUSE.

MAKER
CONNEAUT PORT AUTHORITY

Printed Name: £ i(i m £ (1=
Title: 60&&0 Coteut PEYR

Date: ,3‘1 ﬂM

State of Ohio )
) 88:
County of Ashtabula )

The foregoing instrument was acknowledged before me byL{)L“\Qm Q\ﬁg. the

of the Conneaut Port Authority. Ohio, Maker in the foregoing instrument,
who acknowledged that the foregoing was his’her true signature and his'her free act and deed, and
the free act and deed of said Maker. The notarial act certified hereby is an acknowledgment. No
oath or affirmation was administered to signer.

IN TESTIMONY WHEREOF. I have hereunto set n
day of . 2024,

THERASA TRISKET"
= Notary Public, State of Ohlo

RS9 My Commission Expires
Qg\o‘ 09/11/2027
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