
RESOLUTION APPROVING THE CDBG ECONOMIC DEVELOPMENT REVOLVING LOAN FUND 
ADMINISTRATION AGREEMENT WITH THE OHIO DEPARTMENT OF DEVELOPMENT, 503 CORP

WHEREAS, the Ohio Department of Development (Grantor), through its Office of Community Infrastructure 

(OCI), administers the federal Community Development Block Grant (CDBG) Program for the State of Ohio; and

WHEREAS, Ashtabula County (Grantee) has been determined to be an eligible recipient of CDBG funds and 

has been awarded CDBG funds from the Grantor to finance eligible activities that may generate program income; and

WHEREAS, Grantor has recognized the positive impact on community development initiatives when the use of 

Economic Development program income is locally determined. Grantor has permitted the establishment of Economic 

Development Revolving Loan Funds within local political subdivisions to meet the primary development goals; and

WHEREAS, the Ohio Development Services Agency has presented an agreement for the approval of the board, 

to-wit:

Provider: State of Ohio, Department of Development, 77 S. High Street, P.O. Box 1001, Columbus, OH 43216-
1001

Purpose: To maintain adequate program oversight and ensure that communities understand and adhere to the 
terms of the agreement in conjunction with the administration of the Economic Development Revolving 
Loan Fund.  

Term: retroactive to January 1, 2024 ending December 31, 2026

Goals: Economic Development Revolving Loan Fund
1) encouraging the expansion and stability of the economic base of the designated area of the 

Economic Development Revolving Loan Fund

2) encouraging increased employment opportunities, particularly for the low-and moderate-income 
persons in designated areas of the Economic Development Revolving Loan Fund

3) Supporting community development initiatives with activities that benefit low- and moderate- income 
persons and aid in the prevention or elimination of slums or blight

WHEREAS, The agreement has been reviewed by this Board and is deemed to be beneficial to Ashtabula 

County; now

THEREFORE, BE IT RESOLVED, By the Board of Commissioners of Ashtabula County, Ohio, that the 

agreement with the Ohio Department of Development for the Economic Development Revolving Loan Fund 

Administration, is hereby approved in accordance with the copy of said agreement now on file in this office.

BE IT FURTHER RESOLVED that the President of the Board, on behalf of the Board of Commissioners of 

Ashtabula County, is authorized to execute any and all necessary documents.

Resolution No. 2024-316 June 25, 2024






























