
RESOLUTION APPROVING A PERFORMANCE AGREEMENT AND AN ESCROW ACCOUNT FOR SPIRE 
INSTITUTE IN HARPERSFIELD TOWNSHIP

WHEREAS, Jake Brand, Director of Planning and Development, has submitted an agreement for the approval 

of the Board, as follows:

This agreement is entered into between the BOARD OF COUNTY COMMISSIONERS OF ASHTABULA 
COUNTY, OHIO, Old Courthouse, 2nd Floor, 25 West Jefferson Street, Jefferson, Ohio 44047-1092 and, Geneva 
Sports LLC d/b/a SPIRE Institute (the "Developer"), whose mailing address is 5201 Spire Circle, Geneva, OH 44041, 
the developer of a proposed road to be known as Endurance Way (the "Subdivision"), a subdivision located in 
Harpersfield Township, and Benesch, Friedlander, Coplan & Aronoff (the “Escrow/Bond Agent”);

WHEREAS, the Developer agrees to establish an Escrow (the "Account") with an Escrow agent acceptable to 

the Board in the amount of $5,881,717.16, as determined by the Board, upon the recommendation of the Ashtabula 

County Engineer, to cover the estimated cost of construction of the improvements, plus 10% required for any 

contingencies, in accordance with the Subdivision Regulations (the "Improvements").   Said Account shall be effective 

for the Term of Agreement and shall be in favor of the Board to be withdrawn by the Board if necessary for the purposes 

set forth hereunder.

WHEREAS, the Escrow/Bond agent agrees to hold in the Account the amount of $5,881,717.16, as determined 

by the Board, to cover the estimated cost of construction of the Improvements for the Term of Agreement, said funds to 

be disbursed only upon mutual agreement of the Developer, the Escrow agent, and the Board.

WHEREAS, the Board agrees to accept this Agreement in lieu of cash or other surety for the guarantee of 

satisfactory construction and installation of all required improvements as determined by the Board, upon the 

recommendation of the County Engineer under the Term of Agreement. The Board shall draw on the $5,881,717.16 if 

the Developer fails or refuses to construct and install all required improvements, or otherwise, by the developer's own 

action or in action, causes any breach of this agreement. Any amount drawn on the $5,881,717.16 shall be limited to the 

minimum amount needed to complete Improvements in accordance with the Subdivision Regulations.

WHEREAS, funds due for the payment in the amount of $5,881,717.16 shall be deposited upon signing of this 

agreement.

THEREFORE, BE IT RESOLVED, By the Board of Commissioners of Ashtabula County, Ohio, that the escrow 

funds for the project described above will be placed in an account until such time a notice of release is received and the 

account would be closed.
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