
RESOLUTION RESCINDING RESOLUTION NUMBER 2021-194 AND APPROVING NEW AGREEMENT TO RELEASE 
EDA FEDERAL INTEREST IN A REVOLVING LOAN FUND AWARD, IN ACCORDANCE WITH THE REINVIGORATING 
LENDING FOR THE FUTURE ACT (PUB. L. 116-192) UNDER THE U.S. DEPARTMENT OF COMMERCE, ECONOMIC 
DEVELOPMENT ADMINISTRATION (EDA) REVOLVING LOAN FUNDS (RLF), ASHTABULA COUNTY (CO-
RECIPIENT) AND ASHTABULA 503 CORPORATION (CO-RECIPIENT)

WHEREAS, on May 11, 2021 by Resolution Number 2021-194, a resolution was adopted to approve an agreement 

to release EDA Federal Interest in a Revolving Loan Fund Award, in accordance with the Reinvigorating Lending for the 

Future Act (PUB. L. 116-192) under the U.S. Department on Commerce, Economic Development Administration (EDA) 

Revolving Loan Funds (RLF), Ashtabula County (Co-Recipient) and Ashtabula County 503 Corporation (Co-Recipient); and

WHEREAS, said resolution and agreement included an incorrect RLF capital base amount of $1,743,292.00; and 

WHEREAS, a new agreement has been submitted with the corrected amount of $1,744,700.27; and

WHEREAS, it is now necessary to rescind Resolution Number 2021-194 and approve the new agreement with the 

corrected amount; now 

THEREFORE, BE IT RESOLVED, By the Board of Commissioners of Ashtabula County, Ohio, do hereby rescind 

Resolution Number 2021-194 and approve the new agreement with the corrected amount. 

BE IT FURTHER RESOLVED that the President of the Board, on behalf of the Board of Commissioners of Ashtabula 

County, is authorized to execute any and all necessary documents.

Resolution No. 2021-225 June 15, 2021


















