
RESOLUTION APPROVING A MEMORANDUM OF UNDERSTANDING BETWEEN THE ASHTABULA COUNTY 
BOARD OF COMMISSIONERS AND THE ASHTABULA COUNTY LAND REUTILIZATION CORPORATION

WHEREAS, the Ashtabula County Land Reutilization Corporation (“Land Bank”) owns or may acquire seven 

parcels in Ashtabula County for the purpose of developing modular homes; and

WHEREAS, the Land Bank has been awarded a $750,000 Welcome Home Ohio – Purchasing (WHO-P) grant 

through the Ohio Department of Development to support the acquisition and development of the project; and

WHEREAS, the Board desires to support this project and enter into a Memorandum of Understanding (MOU) 

with the Land Bank; now

THEREFORE, BE IT RESOLVED, the Board of Commissioners hereby approves the Memorandum of 

Understanding with the Ashtabula County Land Reutilization Corporation, which provides:

 The Board will loan the Land Bank $750,000, at 0% interest.
 The Land Bank will repay the full amount in one installment on July 1, 2026, with the option to prepay.
 The funds shall be used exclusively for the modular home development project, including acquisition and 

development activities under the agreement with Community Building Partners, LLC.

BE IT FURTHER RESOLVED, the Board authorizes the execution of the Memorandum of Understanding and all 

related documents.
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