
RESOLUTION APPROVING A PERFORMANCE AGREEMENT AND AN ESCROW ACCOUNT FOR THE 
LINCOLN ESTATES SUBDIVISION LOCATED IN ASHTABULA TOWNSHIP

WHEREAS, Jake Brand, Director of Planning and Development, has submitted an agreement for the 

approval of the Board, as follows:

Parties: Ashtabula County Board of Commissioners, 25 W. Jefferson St., Jefferson, OH 44047
Ashtabula County Land Reutilization Corporation, 25 W. Jefferson St., Jefferson, OH 44047

Parcel: 8.82-acre Major Subdivision Parcel 03-017-00-008-00 (the "Subdivision")

Location: Ashtabula Township

Escrow Agent: Erie Bank, 3606 State Rd., Ashtabula, OH 44004

Escrow Amount: $53,400.00

WHEREAS, the Developer has established an Escrow Account (the "Account") with an escrow agent 

acceptable to the Board in the amount of $53,400, as determined by the Board, upon the recommendation of the 

Ashtabula County Engineer, to guarantee the satisfactory construction and installation of the required improvements 

for the Subdivision, in accordance with the Ashtabula County Subdivision Regulations; and

WHEREAS, the Performance Agreement provides that the Account shall remain in effect for the twelve (12) 

month Term of Agreement and shall be held in favor of the Board as security for the satisfactory construction and 

installation of the required Improvements; and

WHEREAS, the Developer has agreed to cause the Improvements for the Subdivision to be constructed 

within the Term of Agreement and to use the funds in the Account solely for the construction of the Improvements; 

and

WHEREAS, the Improvements identified in the Performance Agreement consist of sidewalks, with an 

estimated construction cost of $53,400, and the Performance Agreement provides for a 110% amount of $58,740, 

including a ten percent (10%) contingency; and

WHEREAS, the Board agrees to accept this Agreement as the guarantee for the satisfactory construction 

and installation of the required improvements as determined by the Board, upon the recommendation of the County 

Engineer; now

THEREFORE, BE IT RESOLVED, by the Board of Commissioners of Ashtabula County, Ohio, that the 

Performance Agreement and Escrow Account for the project described above be and hereby is approved, with the 

escrow funds to be held at Erie Bank until such time as a notice of release is received and the account may be 

closed.
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Upon the motion of Kathryn L. Whittington, seconded by J.P. Ducro IV.

VOTE:
 Casey R. Kozlowski Aye
 Kathryn L. Whittington Aye
 J.P. Ducro IV Aye

CERTIFICATE OF CLERK

IT IS HEREBY CERTIFIED that the foregoing is a true and correct transcript of a 
resolution acted upon and duly passed by the Board of County Commissioners of 
Ashtabula County, Ohio, on the date noted above.

Crystal Sturgill, Clerk of the Board
Board of County Commissioners

Ashtabula County, Ohio












