
RESOLUTION APPROVING PROMISSORY NOTE WITH ANDOVER BANK FOR FINANCING OF TWO 
TANDEM MACK TRUCKS FOR USE BY THE ASHTABULA COUNTY ENGINEER’S OFFICE, HIGHWAY 
DEPARTMENT

WHEREAS, on January 12, 2021 by Resolution Number 2021-39, the Board of Commissioners 

approved the purchase of two (2) Tandem Axle Mack Granite 64FR Chassis Trucks through the Ohio 

Department of Transportation’s Cooperative Purchasing Program from Concord Road Equipment and 

accompanying equipment under the State Term Schedule for use by the Ashtabula County Engineer’s 

office in the performance of its duties; and 

WHEREAS, Tim Martin, Ashtabula County Engineer, presented a Promissory Note for the approval 

of the Board, to-wit:

Financer:  Andover Bank, 600 E. Main St., Andover, OH 44003

Amount: $263,606.28 (payable in 4 principal payments of $65,901.57 beginning April 1, 
2022, with interest accrued on the unpaid principal balance paid when principal 
payments are made)

Interest Rate:   1.75%

Note Matures: April 1, 2025; now

THEREFORE, BE IT RESOLVED, By the Board of Commissioners of Ashtabula County, Ohio that 

the Note as outlined above is approved in accordance with the copy now on file in this office.

Resolution No. 2021-90 February 23, 2021










