
RESOLUTION AWARDING PROPOSALS AND APPROVING AGREEMENTS WITH LOCAL FINANCIAL INSTITUTIONS 
FOR DESIGNATION AS A DEPOSITORY OF ACTIVE PUBLIC FUNDS

WHEREAS, On September 27, 2021, proposals from local financial institutions requesting designation as a 

depository of active public funds for Ashtabula County were received and sent to the County Treasurer for review and 

recommendation; and

WHEREAS, The County Treasurer has reviewed the proposals and makes the following recommendation to this 

Board for award as depositories of active public funds for Ashtabula County:

MIDDLEFIELD BANKING CO. HUNTINGTON ANDOVER BANK

15985 East High St., PO Box 35 41 S. High St. 600 E. Main St., P.O. Box 1300
Middlefield, OH 44062-0035 Columbus, OH 43215 Andover, OH 44003-1300

$50 million $20 million $25 million

KEYBANK NATIONAL ASSN.
88 East Broad St., 7th Floor
Columbus, OH 43215
$90 million

WHEREAS, agreements have been submitted for approval from each financial institution; and 

WHEREAS, Erie Bank, 3606 State Rd, Ashtabula, OH 44004 and US Bank, 1350 Euclid Ave., 11th Floor, Cleveland, 

OH 44115 declined to submit a proposal; and

WHEREAS, the Board of Commissioners hereby approves the Application/Agreement for Deposit of Public Funds 

created by Ashtabula County for each financial institution for the amounts listed above, with a 4-year term beginning 

December 1, 2021 and ending November 30, 2025; now

NOW, THEREFORE, BE IT RESOLVED, By the Board of Commissioners of Ashtabula County Ohio, that the 

proposals for Deposit of Public Funds created by Ashtabula County and submitted by the entities with the maximum amounts 

of funds as listed above, are hereby accepted and approved as Active Depositories for Ashtabula County’s public funds.

Resolution No. 2021-405 October 26, 2021
































































































































































































































































































































































