Resolution No. 2021-405 October 26, 2021

RESOLUTION AWARDING PROPOSALS AND APPROVING AGREEMENTS WITH LOCAL FINANCIAL INSTITUTIONS
FOR DESIGNATION AS A DEPOSITORY OF ACTIVE PUBLIC FUNDS

WHEREAS, On September 27, 2021, proposals from local financial institutions requesting designation as a
depository of active public funds for Ashtabula County were received and sent to the County Treasurer for review and
recommendation; and

WHEREAS, The County Treasurer has reviewed the proposals and makes the following recommendation to this

Board for award as depositories of active public funds for Ashtabula County:

MIDDLEFIELD BANKING CO. HUNTINGTON ANDOVER BANK

15985 East High St., PO Box 35 41 S. High St. 600 E. Main St., P.O. Box 1300
Middlefield, OH 44062-0035 Columbus, OH 43215 Andover, OH 44003-1300

$50 million $20 million $25 million

KEYBANK NATIONAL ASSN.

88 East Broad St., 7th Floor
Columbus, OH 43215

$90 million

WHEREAS, agreements have been submitted for approval from each financial institution; and

WHEREAS, Erie Bank, 3606 State Rd, Ashtabula, OH 44004 and US Bank, 1350 Euclid Ave., 11t Floor, Cleveland,
OH 44115 declined to submit a proposal; and

WHEREAS, the Board of Commissioners hereby approves the Application/Agreement for Deposit of Public Funds
created by Ashtabula County for each financial institution for the amounts listed above, with a 4-year term beginning
December 1, 2021 and ending November 30, 2025; now

NOW, THEREFORE, BE IT RESOLVED, By the Board of Commissioners of Ashtabula County Ohio, that the
proposals for Deposit of Public Funds created by Ashtabula County and submitted by the entities with the maximum amounts

of funds as listed above, are hereby accepted and approved as Active Depositories for Ashtabula County’s public funds.



ASHTABULA COUNTY COMMISSIONERS

CERTIFICATION PAGE

Resolution No. 2021-405 October 26, 2021
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LOCAL FINANCIAL INSTITUTIONS FOR DESIGNATION AS A DEPOSITORY OF
ACTIVE PUBLIC FUNDS

Upon the motion of J.P. Ducro IV, seconded by Casey R. Kozlowski.

VOTE:

Kathryn L. Whittington Aye
J.P. Ducro IV Aye
Casey R. Kozlowski Aye

CERTIFICATE OF CLERK

IT IS HEREBY CERTIFIED that the foregoing is a true and correct transcript of a
resolution acted upon and duly passed by the Board of County Commissioners of
Ashtabula County, Ohio, on the date noted above.

Lisa Hawkins, Clerk of the Board
Board of County Commissioners

Ashtabula County, Ohio




Andover Bank

September 20, 2021

The Ashtabula County Board of Commissioners
25 W. Jefferson St.
Jefferson, Ohio 44047-3750

Attn: Lisa Hawkins, Clerk of the Board

Dear Commissioners

Enclosed please find the completed application/agreement for deposit of Ashtabula County’s Public
Funds. At this time, we will not bid for the operating accounts. However, we would like to continue with
our current banking relationship {bid on deposits), raising our funds limit to $25 million.

If there is any additional needed, please do not hesitate to call the undersigned.

Sincerely,

494

Craig A. Cumberworth
SVP ~ Retail Banking
Andover Bank

1'844'2 59 '5473 Member
FEeEs www.andover.bank FDIC






APPLICATION/AGREEMENT FOR DEPOSIT OF PUBLIC FUNDS
Ashtabula County, Ohio

To: The Ashiabula County Board of Commissioners

Application for Deposit of Public Funds

Application/Agreement is hereby made for the period of four years commencing December 1, 2021 and ending
November 30, 2025 to be designated by the Ashtabula County Board of Commissioners (Board) as a
depository for the active and inactive deposits of money and funds for Ashtabula County, Ohio under Section
135.33 of the Ohio Revised Code (ORC).

APPLICANT/FINANCIAL INSTITUTION INFORMATION:

As required by ORC 135.33 (B) the applicant hereby certifies that it does maintain an office in
Ashtabula County.

Applicant/Financial Institution Name ANDovVEL BanN ik
Home Office Address L00 E. MAIN ST.  Po. Box 1300
City, State, Zip ANDOWER, Owmio  HYoo0Y

Branch Locations, if applicable. (Attach separate sheet if necessary):

STE ATTACHEQD

Charter Class (select one):
o Commercial bank, national (federal) charter and Fed member, supervised by the OCC
X Commercial bank, state charter and Fed member, supervised by the Federal Reserve Bank
o Commercial bank, state charter and Fed nonmember, supervised by the FDIC
o Savings bank, state charter, supervised by FDIC
o Savings association, state or federal charter, supervised by the OTS

FDIC Insured? Yes)) Noo  FDIC Certificate Number;_ 10 b (3

Holding Company Name/Location: __ ANDOVE . BANCORP

PRIMARY CONTACT INFORMATION: (please attach addendum if necessary):

(Name  JAmMES SAVEL @ Name  SHER] V1CENTE

Address 150 N. CHESTNUT ST° Address SAME

City, State, Zip JEFFERSAN, OH YHOY7T City, State, Zip S AME

Telephone (ext) 440 - § 7~ 2263 £x7” 503 Telephone (ext) YHO - S - 2265 EXr 501

e-Mail Address JSAVEL & ANDOVER, BANK, Mail Address SVICENTE & AnOoV EA. BANK







The maximum amount of such public moneys which this Applicant desires to receive and have on deposit as
active deposits at any one time during the period covered by this designation is:

TWENTYFIVE MictioN Dollars __($ 25, 000, 400).

BoAri) e~
This application is accompanied by a financial statement of the applicant under cath of its __ DIAECTO RS
(Cashier, Treasurer, or Other Officer), in such detail as to show the capital funds of the applicant as of the date
of its latest report to the Superintendent of Banks or Comptroller of the Currency, adjusted to show any
changes therein made prior to the date of the application, that includes a statement of its public and nonpublic
deposits, per ORC Section 135.33 (B)

Applicant's Public Deposits: $ 91,328 &334

Applicant's Nonpublic Deposits:  $ Y432, | b0, 20b- 17

Financial Statement Attached: YES §¥ NO o

Applicant agrees to comply with ORC Section 135.33(B) and 135.32 and that the application maximum deposit

amountof §_25, 000, 000-% shali not be in excess of thirty percent (30%) of the Applicant’s
total assets of § 53, 933, 995/

The undersigned applicant, if designated as said depository shall comply in all respect with Federal and Ohio
laws, rules and regulations and shall furnish security for all funds deposited over the amount insured by the
Federal Deposit Insurance Corporation, in the aggregate amount of:

TWENTY FIVE MiutoM Dollars _ ($ 25,000, A

The Applicant hereby certifies that it is a financial institution eligible for Deposits pursuant to ORC Chapter 135
and that it is permitted by all applicable law and regulations to pledge coliateral pursuant to ORC 135.37 and
by virtue thereof, under Sections 135.18, 135.181 and 135.182. The Applicant should state whether it will
secure Ashtabula County’s Public Deposits separately or through the Ohio Pooled Collateral Program (OPCP)
defined under ORC 138.182. For any Financial Institution that chooses to use OPCP, Ashtabula County
requires that the total market value of the pooled securities pledged by the Financial Institution as security for
repayment of all public funds of Ashtabula County shall be equal to at least 102% of the total amount of al
uninsured public deposits, notwithstanding any alternative amount authorized by the Treasurer of State. The
Financial Institution, if designated as a Depository, further certifies that it will comply in all aspects with ORC
Chapter 135 and Ashtabula County’s Investment Policy, and that it will execute and provide the Board with a
Resolution for Approval for County Deposits, a Security Agreement/Pledge of Collateral, as well as any other
agreements required by the Ashtabula County Board of Commissioners and/or Ashtabula County Treasurer
during the term of this designation.

The undersigned applicant Financial Institution, if designated as a depository of active deposit funds shall only
make reasonable service charges or as authorized by ORC 135.33 (D) and shall invest the said funds and
shalt provide to the Treasurer a monthly accounting report and demand deposit account analysis as set forth in
ORC 135.33 (E).

This Agreement, only upon_execution by the Financial Institution and approval by the Board of
Ashtabula County Commissioners, shall be binding upon the Financial Institution thereafter. All Deposits
heid by the Financial Institution shall be governed by the terms and conditions of this Agreement. This
Agreement shall remain in full force and in effect until either party has received written notice of termination
from the other party no less than 30 days prior to termination. Upon receipt of termination notice, Financial
Institution shall return Deposits to Ashtabula County in the manner set forth by the Treasurer of Ashtabula
County.







If a successor financial institution succeeds to the interest of the Financial Institution or if the Financial
Institution is adjudged bankrupt or insolvent, or a receiver, fiquidator or conservator of the Financial Institution,
or of its property, is appointed, or if any public officer takes charge or control of the Financial institution, or its
property, then the successor financial institution, receiver, liquidator, conservator, or public officer shall, without
any further act, be bound by and vested with all rights, powers, duties and obligations of the Financial
Institution, including all collateral obligations, under this Agreement.

ACTIVE DEPOSITS

a) Bank agrees to accept active deposits during the period of designation subject to the Bank's posted rules
and regulations from time to time in effect for commercial accounts. Bank agrees to keep such sums on
deposit pending payment by depositor,

b) Bank agrees that the sums deposited to the credit of Depositors active commercial accounts may be drawn
against and paid by check executed by such authorized person(s). Depository must be notified in writing in
designated person(s) change.

c) Bank agrees to supply Depositor's treasurer each month only during the period of destination a statement
of the daily activity in and the balance of Depositors active deposit accounts for that month.

INTERIM AND/OR INACTIVE DEPOSITS

a) Whenever any Interim and/or Inactive deposits of Depositor are awarded to and accepted by the Bank
pursuant to Chapter 135 of the Ohio Revised Code, the Interim and/or Inactive moneys shall be evidenced
by the Banks interest bearing Certificate of Deposit payable at maturity. Such rates may be agreed upon
by Bank and Depositor before issuance of sad certificate.

PLEDGED COLLATERAL- OHIO REVISED CODE CHAPTER 135 POOLED SECURITIES (ORC 135.181
The bank will secure all public monies however deposited or invested, at the bank's option, under either
Section 135.18 or Section 135.181 in an amount to meet the requirements of Chapter 135 of the Ohio Revised
Code.

On the last business day of each month during the period that any funds are awarded under this agreement
are on deposit with the bank, the bank will furnish a statement showing the balance of such active monies in its
possession. The bank may charge a reasonable fee for providing such monthly statements under this
agreement.

The bank agrees that it will comply with all the requirements of Chapter 135 of the Ohio Revised Code and any
amendments thereto. The bank also further agrees that it will abide by any state or federal laws, rules or
regulations pertaining to such deposits, or the adoption of any amendment thereunder, If any such laws, rules
or regulations are changed or amended during the terms of designation as public depository, and if such
change of law or regulation causes this contract to become unlawful, at the bank's option, this contract shall be
limited so as not to extend beyond the date when such change becomes effective.

As a part of this agreement, the depositor agrees to be subject to the rules which govern the accounts in which
the funds may be deposited or invested. Also, the depositor agrees to provide the bank with the names and
signatures of those persons authorized to execute drafts, make withdrawals or otherwise deal in these account
and investment and to provide documentation establishing these persons authority as the bank may request.

This Agreement shall be governed by and construed in accordance with the laws of the State of Ohio, and
venue for any dispute related to this Agreement shall be in Ashtabula County, Ohio.

The Financial Institution agrees to comply with all provisions of the Terms and Conditions set out in this
Application/Agresment, including any exhibits or appendices, and requests approval as a Depository. The
President or any Vice President, or the Controller of the Financial Institution shall sign befow.






IN WITNESS WHEREOF, we have by authority of our board of directors, caused our corporate seal to be
affixed and these presents to be signed this _ Za+% dayof _SEVPEMBEL 202

ANOOVER BANK

Name of Financial Institution

X A—\/
SigFétge of Authorized Officer

CERIG A. CUMBERLWON 4
Name of Authorized Officer

SV. P~ REMIL BANKING
Title of Authorized Officer

Recommended By: Approved By:
Ashtabula County Board of County Commissioners

Ashtabula County Treasurer M
ORC Section 135.33 (C) résident QO

A0 s

Clerk

!O/?—",/Zazfl

Date [







Locations

Branch # Location Name Address City State Postal Code
Headquarters  Coporate  600EastManSteet  Andover  Oho 44003
i Andover Main 19 Public Square ~_Andover  Ohio 44003 |
2855 Austinburg 1853 State Route 45 Austinburg |Ohio=at [440103 == iuasts
4  Geneva 665 South Broadway |Geneva _ Ohio 44041
EEbE Jefferson 150 North Chestnut Street _ Jefferson Chio 44047
6  Conneaut 339 State Street Conneaut Ohio 44030
[l Ashtabula 1630 West 19th Street Ashtabula Ohio 44004
9  Madison 6611 North Ridge Road _ Madison  [Ohio 44057
110 Albion 63 East State Street o rlAlbion - _|PA 16401 |
11 Milicreek 2420 ZimmerlyRoad  Erie  PA 16412
12 Edinboro 212 Plum Street ~ Edinboro PA 164 1280 S|







Requested financial information from Andover Bank

End of August 2021

Total Assets

Total Deposits

Public Deposits
Ohio
Pennsylvania

Total Public deposits

Total Non Public deposits

$ 583,933,399.51

$ 519,488,839.58

S 77,568,809.65
S  3,755,823.76

$ 81,328,633.41

$ 438,160,206.17






09/08/2021 10:21 AM The Andover Bank Pg
09/07/2021 GLBSGEN 221 0 132 cond so¢ comparisons for Directors
Consolidated For 09/07/2021
Account August July August Aug YTD
Number Account Title End Balance End Balance Avg Balance Avg Bal

ASSETS:
CASH & DUE FROM BANKS

INVESTMENTS
US Gov't Agencies
Political Subs
Other Securities
CMC/MBS

TOTAL INVESTMENTS

FED FUNDS SQLD

LOANS
Commercial Loans
Consumer Loans
Real Estate
Ready Cash
Premier LOC
Credit Cards
Overdrafts & Other

TOTAL LOANS
Less loan Loss

NET LOANS

BANK PREM & EQUIP
INTEREST EARNED
OTHER ASSETS
TOTAL ASSETS

LIABILITIES
Non Int Bearing

34,664,296,55

22,088,190.80

26,174,247.50

22,397,318.21

28,003,300.86
128,954,30%.30
1,926,320.71
111,421,747.25

28,249,902.81
128,537,348.15
1,926,320.71
114,322,728.18

28,141,855.96
128,533,178.08
1,906,266.14
113,594,271.50

26,996,686.79
116,622,314.84
1,984,658.07
109,306,500.22

270,305,678.12

0.00

273,036,299.85

0.00

272,175,571.69

0.00

254,910,159.92

0.00

82,707,023.17
8,839,046.23
150,353,322.43
558,799.52
15,455,184.52
0.00
30,821.41-

87,071,777.34
B,953,892.11
148,757,655.37
562,464.36
15,280,226.14
¢.00
105,201.69

84,742,598.,18
8,886,406.28
149,332, 065.81
553,226.63
15,273,274.24
0.00
313,089.69

84,912,453.77
9,486,150.86
144,800,474.26
551,879.58
15,422,855.74
0.00
295,751.22

257,882,554.46
1,436,815.23-

260,731,217.01
1,436,448.35-

259,100,660.83
1,436,508.57-

255,469,565.42
l,461,664.02-

256,445,739%.23

7,690,980.90
2,157,824.06
12,668,880.65

259,294,768.66

7,712,056.80
2,049,874.57
12,666,908.10

257,664,152.26

7,729,181.45
1,984,030.74
12,705,742.67

254,007,901.40

7,853,941.35
1,984,509.79
12,703,274.77

583,933,399.51

576,848,098.78

578,432,926.30

553,857,105.44

138,901,812.44

134,597,322.93

136,981,602.17

130,371,633.29






09/08/2021 10:21 AM The Andover Bank Pg
09/07/2021 GLBSGEN 221 ¢ 132 cond soc comparisons for Directors
Consolidated For 09/07/2021
Account Rugust July August Aug YTD
Number Account Title End Balance End Balance Avg Balance Avg Bal
Now Accounts 105,295,150.74 101,002,213.66 102,500,757.46 95,864, 750.60
Mcney Market Accounts 52,281,859.12 49,508,020.48 51,172,499.77 47,856,767.40
TOTAL DEMAND 296,478,822.30 285,107,557.07 290,654,859,.39 274,093,151.29
Savings Deposits 153,484,043.51 151,347,470.29 152,408,801.26 144,753,364.87
Certs if Deposit 57,925,511.38 57,566,009.50 57,439,231.12 56,544,674.38
I.R.A. Deposits 11,600,462.39 11,497,148.79 11,590, 768.35 12,654,145.60
TOTAL SAVINGS 223,010,017.28 220,410,628.58 221,438,800.73 213,952,184.85
TOTAL DEPOSITS 519,488,839.58 505,518,185.65 512,093,660.12 488,045, 336.14
FF Pur & Sec Sold, Borr 0.00 0.00 0.00 0.00
FHLB Borrowings 12,500, 000.00- 17,500,000.00- 12,983,870.97- 13,672,839.51-
Other Liabilites 3,834,874.75- 3,946,945.87- 4,119,517.47- 3,869,459.11-
TOTAL BOR & OTHER LIAB 16,334,874.75~- 2]1,446,945.87- 17,103,388.44~ 17,542,298.61-
TOTAL LIABILITIES 16,334,874.75 21,446,945.87 17,103,388.44 17,542,298.61
CAPITAL
Capital 1,515,487.50 1,515,487.50 1,515,487.50 1,515,487.50
Surplus 6,138,847.41 6,138,847.41 6,138,847.41 6,138,847.41
Unrealized Gain/Loss=AFS 4,038,203.00 4,955,681.00 4,926,084.94 3,677,355.66
Res For Bad Debts-Contingency 70,715.95=- 70,715.95=- 70,715,95- 70,715.95-
Undivided Profits 36,487,863.22 37,343,667.30 36,726,173.85 37,008,183.02
TOTAL EQUITY CAPITAL 48,109, 685.18 49,882,967.26 49,235,877.74 48,269,157.64
TOTAL LIAB & CAPITAL 583,933,399.51 576,848,098.78 578,432,926.30 553,856,792.40
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251149825 - Total
Overall - Total

Bublic Fund Deposits - PA

Aug 31, 2021
Type Code Account
Description Number

Weighted Rate
YTD

0.000

Eamings
Rate

0.000

Current Total Cur Bal for
Balance TIN
j |

$2.759,823.76

Total Over
230,000
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Public Fund Deposits - OH.

Aug 31, 2021
Branch Tax ID Legal Name Type Type Code Account Weighted Rate = Eamings Current Total Cur Bal for Total Over
Number Code Description Nurmnbes YTD Rate Batance TIN 250,000
237274553 - Total | ! |
Overail - Total $77,568,809.65
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The Andover Bank - FOIC Certificate Number: 10663

Federal Financial Institutions Examination Council

OB Number: 7100-0036

OMB Number: 3064-0052

OMB Number: 1557-0081
Approval explres Mareh 31, 2024
Page 1 of 63

Board of Governors of the Federal Reserve System

Federal Deposit.Insurance Corporalion
Office of the Comptroller of the Currency

E:-v“ Consolidated Reports of Condition and Income for
a Bank with Domestic Offices Only and Total Assets

Less than S5 Billion - FFIEC 051

Report at the close of business June 30, 2021

This report is required by law: 12 U.S.C. §324 [State member banks);
12 U.5.C, §1817 [State nonmember banks); 12 U.5.C. §161 {National
banks); and 12 .5.C §1464 (Savings associations). Unless the
context indicates otherwise, the term "bank" in this report form
refers to both banks and savings associations. This report form

is to be filed by banks with domestic offices only and total assets

(20210630}

(RCON 9999}
less than 55 billion, except such banks that (1) are advanced ap-
proaches institutions or are subject to Category |ll capital standards
for regulatory capital purposes, (2) are large or highly complex insti-
tutions for deposit insurance assessment purposes, or (3} have
elected, or have been required by their primary federal reguiator,
to file the FFIEC 041.

NOTE: Each bank’s board of directors and senior management are
responsible for establishing and maintaining an effective system of
internal control, including controls over the Reports of Condition and
Income. The Reports of Condition and Income are to be prepared in
accordance with federal regulatory authority instructions, The Reports
of Condition and Income must be signed by the Chief Financial

Officer (CFO) of the reporting bank {or by the individual performing an
equivalent function) and attested to by not less than two directors
(trustees) for state nonmember banks and three directors for state
member banks, national banks, and savings associations.

I, the undersigned CFO (or equivalent) of the named bank, attest
that the Reports of Condition and Income (including the supporting
schedules) for this report date have been prepared in conformance
with the instructions issued by the appropriate Federal regulatory
authority and are trye and correct to the beg} of my knowledge

and belief, f ]
"J’:f/ & F ﬂ

-~
Signature of Chief Financlal Officer {or Equivalent]

a/z/2pz/

Date of Signatufe

We, the undersigned directors (trustees), attest to the correctness
of the Reports of Condition and Income (including the supporting
schedules} for this report date and declare that the Reports of
Condition and Incame have been examined by us and to the best of
our knowledge and belief have been prepared in conformance with
the jastructions issued by the appropriate Federal regulatory

ay ority and are true and.correct.

/U‘h/lnl

/ Birector (Truitee) 7 v

o, e

Difector (Tru

Director [Trustee)

Submission of Reports

Each bank must file its Reports of Condition and Income (Call Report)
data by either:

(3) Using computer software to prepare Its Call Report and then
submitting the report data directly to the FFIEC's Central Data
Repaository (CDR}, an Internet-based system lor data collection
{https://cdr.fiiec.gov/edr/), or

(b)Completing its Call Report in paper form and arranging with a
software vendor or another party to convert the data into the elec-
tronic format that can be processed by the CDR. The software
vendor or other party then must electronically submit the bank’s
data file to the CDR.

For technical assistance with submissions to the CDR, please
contact the CDR Help Desk by telephone at (888) COR-3111, by

fax at (703) 774-3946, or by e-mail at cdr.help@cdr.ffiec.gov.

]1]0|6|6|3l

(RSSO 9050)

FDIC Certificate Number

To fulfill the signature and attestation requirement for the Reports
of Condition and Income for this report date, attach your bank’s
completed signature page {or a photocopy or a computer generated

version of this page) to the hard-copy record of the data file submitted
to the COR that your bank must place in its files.

The appearance of your bank’s hard-copy record of the submitted
data file need not match exactly the appearance of the FFIEC's
sample report forms, but should show at least the caption of each
Call Report item and the reported amount.

The Andover Bank
Legal Title of Bank (RSSD 9017)

Andover
City (RSSD 9130)

OH 44003
State Abbrev. {RSSD 9200) 2P Code {RSSD 9220)

Legal Entity Identifier (LEI)  25490013LJYL57N25H21
(Report only if your institution already has an LEL) [RCON 9224)

The estimated average burden associated with this information collection Is 35.27 hours per respondent and is expected to vary by Institution, depending on Individual circumstances, Burden
estimates include the time for reviewling instructions, gathering and malntalning data in the required form, and completing the information collection, but exclude the time for complling and

malntaining business records in tha normal course of a respondent’s activities. A Federal agency may not conduct or sp and an organi
collection of Informarfon, unless It displays a currently vatid OMB control number. Comments concerning the accuracy of this burd i and sugg

{or a person} is not required to respond 10 @
for reducing this burden should be

directed to the Office of information and Regulatory Affalrs, Office of Management and Budget, Washington, OC 20503, and to one of the Tollowing: Secretary, Board of Governors of the Federal
Reserve System, 20th and C Streets, NW, Washington, DC 20551; Legislative and Regulatory Analysis Division, Office of the Comptroller of the Currency, Washington, DC 20219; Assistant Executive

Secretary, Federal Deposit Insurance Corporation, Washington, DC 20429,

Reporting Period: June 30, 2021

Jufy 29, 2021 10:07 AM






The Andover Bank - FOEC Certificate Number; 10663
FFIEC 051

Consolidated Report of Condition for Insured Banks age 14 of 63
and Savings Associations for June 30, 2021 -

All schedules are to be reported in thousands of doliars. Unless otherwise indicated, report the amount outstanding as of the
last business day of the quarter.

Schedule RC—Balance Sheet

Dollar Amounts in Thousands RCON] Amount
Assets
1, Cash and balances due from depository institutions:
a. Nommnterest-bearing balances and currency and CoIN (1) eeoerireccisierersresassssrasiassesesrsssssenseeressessseeneee | 0081 9,523 l1.a.
b, INTErest-bearing DAlANCES (2] i ra s rene e s rere s rasass e bt snssassee e beesbedassbebbentbabetmt ss b smeneessesmnnenne 0071 8,210 |1b.
2. Securities:
a. Held-to-maturity securities (from Schedule RC-B, coOlUMN A} {3). i oniersnsisamsissssaessssemss e ssessensens 1134 0 ]z2.a.
b. Available-for-sale debt securities {from Schedule RC<B, €OIUMN D).vcvecrrrirrireesreicssnmesssnsssmsssssssmessssssesssensnenns | 1773 269,080 |2.b.
c. Equity securities with readily determinable fair values not held for Lrading (4) IAZ2 0j2c
3. Federal funds sold and securities purchased under agreements to resell:
a. Federal funds sold... BI87 0 |3.a.
b. Securities purchased under agreements to resell (.» 6] R TR TR R s estist saestsnssbinssnsaneseasnsmssessesnessenssscres | BI8D 0 |3.b.
4. Loans and lease financing receivables {from Schedule RC—C).
2. Loans and 123585 IO fOr SAIB.........cvuimiiiiie et tressees e ssre s ese et e e srs s venesesastarissssse e rassrasssinsnesasnentsb sureonseneen 5369 | 0 14.2,
b. Loans and leases held for iNVesStMENT.........cccviiniiicsmr e sbs sren st rte st erae s B528 257,356 4.b.
¢. LESS: Allowance for loan and lease 105585 (7). .cccvinvecverrervinnnens e | 3123 1,447 4c.
d. Loans and leases held for investment, net of al-owance (item 4 b minus 4 c) ............................................ 8529 255,909 |4.d.
S. Trading assets... % 3545 0 |s.
6. Premises and f:xed assets (lncludmg capltallzed Ieases) 7145 7,758 |6
7. Other real estate owned (from Schedule RC-M)... 2150 50 |7.
8. investments in unconsolidated subsidiaries and assomated companies. . |30 0 |a
9. Direct and indirect investments in real estate ventures.........c.covneene. 3656 [t} |

10. intangible assets {from Schedule RC-M)......... 2143 2,837 |10.
11, Other assets {from Schedule RC-F) (6).... rerrentresnrastrane e rses s cesasrnsarienvesserseassrersesenrorenseviare | 2160 13,101 [11.
12. Total assets (sum of items 1 through 11l i es e sess e sensnesssssssessssssssasarsssssssenneene | 2170 566,468 |12
Liabilitles
13. Deposits:
a. in domestic offices (sum of totals of columns A and C from Schedule RC-Eh....eicosssisessesssssssscsinsonmtsnsionces | 2200 | 501,946 |13.a.
{1) Noninterest-bearing {B}.......ocorierriiinoreriinan. eeeieseetrresereenranreebesraernrarraeern 6631 130,768 13.a1.
{2) Interest-bearing 6636 371,178 13.2.2
b. Not applicable
14. Federal funds purchased and securities sold under agreements to repurchase:
a. Federal funds purchased (9).... B OO PO UUOORPUPUTUPTPR I : 1 | 0 [14.a.
b. Securities sold under agreements to repurchase (10) B99S 0 [14.b.
15. Trading liabilities... OO T T A O T T T OO EF O OO R BT O O e OO GO0 O X 3548 0 |15,
16. Other borrowed money (mcludes mortgage indebtedness) [from Schedule RC-M) ......cccoeineininiimsneennssise e | 3290 12,500 Jis.
17. and 18. Not applicable .
19. Subordinated notes and debentUrEs (11)...imsiiisisisstss e momseosesseeemmseeessosemssresasoseessesseesmsnenoeeseareessesceseeomene | 3200 | 0 J19.

1 includes cash items in process of collection and unposted debits,
2 Includes time certificates of deposit not held for trading.
3 Institutions that have adopted ASU 2016-13 should report in item 2.a amounts net of any applicable allowance for credit losses, and item 2.a
should equal Schedule RC-B, item 8, column A, less Schedule RI-B, Part I, item 7, column B.
4 Item 2.c is to be completed by all Institutions, See the instructions for this item and the Glossary entry for "Securities Activities” for further detail
on accounting for investments in equity securlties.
5 Includes alt securities resale agreements, regardless of maturity.
6 Institutions that have adopted ASU 2016-13 should report in items 3.b and 11 amounts net of any applicable allowance for credit losses.
7 Institutions that have adopted ASU 2016-13 should report in item 4.c the allowance for credit losses on Ipans and leases,
8 Includes noninterest-bearing, demand, time, and savings deposits.
9 Report overnight Federal Home Loan Bank advances in Schedule RC, item 16, "Other borrowed money.”
10 Includes alt securities repurchase agreements, regardless of maturity.
11 |acludes limited-life preferred stock and related surplus,

Reporting Period: June 30, 2021 July 39, 2021 10:07 AM






The Andover Bank - FDIC Certificate Number: 10663

Schedute RC—Continued et
RC-2
Dollar Amounts in Thousands RCONf Amount
Liabllities—continued
20. Other liabilities (from SCREGUIE RC-Gliiiieirrrirnesirstemsesnssesssissssses s sesessssssssssssssmsssesss e sesess o st sasssss soseseane 2930 3,254 |20
21. Total liabilities {sum of items 13 through 20).......occerrisereriervecnennee 2948 517,700 |21.
22. Not applicable
Eguity Capltal
Bank Equity Capital
23, Parpetual preferred SLOck and related SUMPIUS......ciie s et s sts e sees s easas s s s ssssas s ensse st sensseeans 3838 0|23
24, Common stock... oy 3230 1,515 |24.
25. Surplus (excludes ail surplus related to preferred stock) 3839 6,139 |25
26. a. Retained earnings... e 3632 37,345 |26.a.
b. Accumulated other comprehensive income ( 1) 8530 3,769 |26.b.
¢. Other equity capital components (2).... A130 0 j26.c.
27. a. Total bank equity capital (sum of |tems 23 through 26 c) 3210 48,768 j27.2
b. Noncontrolling (minority) interests in consolidated subsidlarles... . . 3000 0 127.b.
28. Total equity capital (sum of items 27.2 and 27.D) ... st veesseeesessieseesere | G103 48,768 |23
29. Total liabilities and equity capital {sum of EEMS 21 AR 2B.........o e saesssnsess creseassms s s sessrssssesns 3300 566,468 |29,
Memoranda
To be reported with the March Report of Condition.
1. Indicate in the box at the right the number of the statement below that best describes the
most comprehensive level of audtiting work performed for the bank by independent external RCON Number
auditors as of any date dUING 2020, ivmiriminne e b sssr e et s s ssaab s sassa s 6724 NR|M.1.
1a = Anintegrated audit of the reporting Institution’s financial state- 3 = This number is not to be used
ments and its internal control over financial reporting conducted 4 = Directors” examination of the bank conducted in accordance
in accordance with the standards of the American institute of with generaily accepted auditing standards by a certified
Certified Public Accountants (AICPA) or the Public Company public accounting firm {may be required by state-chartering
Accounting Qversight Board (PCAOB) by an independent public authority)
accountant that submits a report on the institution 5 = Directors' examination of the bank performed by other external
1b = An audit of the reporting institution's financial statements only auditors (may be required by state-chartering authority}
conducted in accordance with the auditing standards of the 6 = Review of the bank's financial staterments by external
AICPA or the PCADB by an Independent pubiic accountant that auditors
submits a report on the institution 7 = Compilation of the bank’s financial statements by external
2a = Anintegrated audit of the reporting Institution’s parent holding auditors
company's consolidated financial statements and its internal con- 8 = Other audit procedures (excluding tax preparation work)
trol over financial reporting conducted in accordance with the 9 = No external audit work
standards of the AICPA or the PCAOB by an independent public
accountant that submits a report on the consolidated holding
company {but not on the institution separately}
2b = An audit of the reporting institution's parent holding com-
pany's consolidated financial statements only conducted in
accordance with the auditing standards of the AICPA or the
PCAQOB by an independent public accountant that submits
a report on the consolidated holding company (but not on
the institution separately)
To be reported with the March Report of Condition. RCON Date
2. Bank's fiscal year-end date {report the date in MMOD FOrMat)....cieieieiesree i crns e mvrvrsrnsastsrsseressnnesreesrene | 8678 NRIM.2.

1includes, but is not limlted to, net unrealized holding gains (losses) on avallable-for-sale securlties, accumulated net galns {losses} on cash flow
hedges, and accumulated defined benefit pension and other postretirement plan adjustments.

2 Includes treasury stock and unearned Employee Stock Ownership Plan shares.

Reporting Period: June 30, 2021

July 29, 2021 10:07 AM






APPLICATION/AGREEMENT FOR DEPOSIT OF PUBLIC FUNDS
Ashtabula County, Ohio

To: The Ashtabula County Board of Commissioners

Application for Deposit of Public Funds

Application/Agreement is hereby made for the period of four years commencing December 1, 2021 and ending
November 30, 2025 to be designated by the Ashtabula County Board of Commissioners (Board) as a
depository for the active and inactive deposits of money and funds for Ashtabula County, Ohio under Section
135.33 of the Ohio Revised Code (ORC).

APPLICANT/FINANCIAL INSTITUTION INFORMATION:
As required by ORC 135.33 (B) the applicant hereby certifies that it does maintain an office in
Ashtabula County.

Applicant/Financial Institution Name The Middlefieid Banking Company
Home Office Address 15985 East High Street, PO Box 35

City, State, Zip Middlefield, Oh. 44062-0035 | o

Branch Locations, if applicable. {(Attach separate sheet if necessary):

30,8 Maple Street Orwell, Oh 44076 _ e S

Charter Ciass (select one):
o Commercial bank, national (federat) charter and Fed member, supervised by the OQCC
o Commercial bank, state charter and Fed member, supervised by the Federal Reserve Bank
XCommercial bank, state charter and Fed nonmember, supervised by the FDIC
o Savings bank, state charter, supervised by FDIC
o Savings association, state or federal charter, supervised by the OTS

FDIC Insured? Yes X Noa FDIC Certificate Number__13716
Middlefield Banc Corp., 15985 East High Street, P.O. Box 35, Middlefield, OH, 44062-0(

Holding Company Name/Location:

PRIMARY CONTACT INFORMATION: (please attach addendum if necessary):

{1) Name Michael C. Ranttia, EVP/CFO (2) Name  Chris Pratt
Address 15200 Madison Road, Suite 110 Address 15200 Madison Road, Suite 104

_City, State_Zip__Middlefield, Ohio 44062 ___City, State, Zip Middlefield, Ohio 44062 -
Telephone (ext)  440-632-8133 Telephone (ext)  440-632-8206

e-Mail Address  mranttila@middiefieldbank.com e-Mail Address cpratt@middlefieldbank.com




The maximum amount of such public moneys which this Applicant desires to receive and have on deposit as
active deposits at any one time during the period covered by this designation is:

_ Fifty Million _ ~ Dollars  ($ 50,000,000.00).

This application is accompanied by a financial statement of the applicant under oath of its _ CFO

(Cashier, Treasurer, or Other Officer), in such detail as to show the capital funds of the applicant as of the date
of its latest report to the Superintendent of Banks or Comptrolier of the Currency, adjusted to show any
changes therein made prior to the date of the application, that includes a statement of its public and nonpublic
deposits, per ORC Section 135.33 (B)

Applicant’s Public Deposits: $  159,629.813.00
Applicant's Nonpublic Deposits:  §  1,045,640,480.00

Financial Statement Attached: YES o NO o

Applicant agrees to comply with ORC Section 135.33(B) and 135.32 and that the application maximum deposit
amountof $___50,000,000.00 shall not be in excess of thirty percent (30%) of the Applicant’s
total assetsof §  1,365,916,302.00

The undersigned applicant, if designated as said depository shall comply in all respect with Federal and Ohio
laws, rules and regulations and shall furnish security for all funds deposited over the amount insured by the
Federal Deposit Insurance Corporation, in the aggregate amount of:

Fifty Million Dollars  ($ 50,000,000.00 ).

The Applicant hereby certifies that it is a financial institution eligible for Deposits pursuant to ORC Chapter 135
and that it is permitted by all applicable law and regulations to pledge collateral pursuant to ORC 135.37 and
by virtue thereof, under Sections 135.18, 135.181 and 135.182. The Applicant should state whether it will
secure Ashtabula County’s Public Deposits separately or through the Ohio Pooled Collateral Program (OPCP)
defined under ORC 138.182. For any Financial Institution that chooses to use OPCP, Ashtabula County
requires that the total market vatue of the pooled securities pledged by the Financial Institution as security for
repayment of all public funds of Ashtabula County shall be equal to at least 102% of the total amount of al
uninsured public deposits, notwithstanding any alternative amount authorized by the Treasurer of State. The
Financial Institution, if designated as a Depository, further certifies that it will comply in all aspects with ORC
Chapter 135 and Ashtabula County’s Investment Policy, and that it will execute and provide the Board with a
Resolution for Approval for County Deposits, a Security Agreement/Pledge of Collateral, as well as any other
agreements required by the Ashtabula County Board of Commissioners and/or Ashtabula County Treasurer
during the term of this designation.

The undersigned applicant Financial Institution, if designated as a depository of active deposit funds shall only
make reasonable service charges or as authorized by ORC 135.33 (D) and shall invest the said funds and
shall provide to the Treasurer a monthly accounting report and demand deposit account analysis as set forth in
ORC 135.33 (E).

This Agreement, only upon execution by the Financial Institution_and approval by the Board of
Ashtabula County Commissioners, shall be binding upon the Financial Institution thereafter. All Deposits
held by the Financial Institution shall be governed by the terms and conditions of this Agreement. This
Agreement shall remain in full force and in effect until either party has received written notice of termination
from the other party no less than 30 days prior to termination. Upon receipt of termination notice, Financiat
Institution shall return Deposits to Ashtabula County in the manner set forth by the Treasurer of Ashtabula
County.




If a successor financial institution succeeds to the interest of the Financial Institution or if the Financial
Institution is adjudged bankrupt or insolvent, or a receiver, liquidator or conservator of the Financial Institution,
or of its property, is appointed, or if any public officer takes charge or control of the Financial Institution, or its
property, then the successor financial institution, receiver, liquidator, conservator, or public officer shall, without
any further act, be bound by and vested with all rights, powers, duties and obligations of the Financial
Institution, including all collateral obligations, under this Agreement.

ACTIVE DEPOSITS

a) Bank agrees to accept active deposits during the period of designation subject to the Bank’s posted rules
and regulations from time to time in effect for commercial accounts. Bank agrees to keep such sums on
deposit pending payment by depositor.

b) Bank agrees that the sums deposited to the credit of Depositors active commercial accounts may be drawn
against and paid by check executed by such authorized person(s). Depository must be notified in writing in
designated person(s) change.

¢) Bank agrees to supply Depositor's treasurer each month only during the period of destination a statement
of the daily activity in and the balance of Depositors active deposit accounts for that month.

INTERIM AND/OR INACTIVE DEPOSITS

a) Whenever any Interim and/or inactive deposits of Depositor are awarded to and accepted by the Bank
pursuant to Chapter 135 of the Ohio Revised Code, the Interim and/or Inactive moneys shall be evidenced
by the Banks interest bearing Certificate of Deposit payable at maturity. Such rates may be agreed upon
by Bank and Depositor before issuance of sad certificate.

PLEDGED COLLATERAL- OHIO REVISED CODE CHAPTER 135 POOLED SECURITIES (ORC 135.181)
The bank will secure all public monies however deposited or invested, at the bank's option, under either
Section 135.18 or Section 135.181 in an amount to meet the requirements of Chapter 135 of the Ohio Revised
Code.

On the last business day of each month during the period that any funds are awarded under this agreement
are on deposit with the bank, the bank will furnish a statement showing the balance of such active monies in its
possession. The bank may charge a reasonable fee for providing such monthly statements under this
agreement.

The bank agrees that it will comply with all the requirements of Chapter 135 of the Ohio Revised Code and any
amendments thereto. The bank also further agrees that it will abide by any state or federal laws, rules or
regulations pertaining to such deposits, or the adoption of any amendment thereunder. If any such laws, rules
or regulations are changed or amended during the terms of designation as public depository, and if such
change of law or regulation causes this contract to become unlawful, at the bank's option, this contract shall be
limited so as not to extend beyond the date when such change becomes effective.

As a part of this agreement, the depositor agrees to be subject to the rules which govern the accounts in which
the funds may be deposited or invested. Also, the depositor agrees to provide the bank with the names and
signatures of those persons authorized to execute drafts, make withdrawals or otherwise deal in these account
and investment and to provide documentation establishing these persons authority as the bank may request.

This Agreement shall be governed by and construed in accordance with the laws of the State of Ohio, and
venue for any dispute related to this Agreement shall be in Ashtabula County, Ohio.

The Financial Institution agrees to comply with all provisions of the Terms and Conditions set out in this
Application/Agreement, including any exhibits or appendices, and requests approval as a Depository. The
President or any Vice President, or the Controller of the Financial Institution shall sign below.



IN WITNESS WHEREOF, we have by authority of our board of directors, caused our corporate seal to be
affixed and these presents to be signed this 27th  dayof ___ September 20_21

The Middlefield Banking Company

Name of Flnar;mal Instifution
P 1A
x W K

e

Signature of Authorized Officer

Michael Ranttila
Name of Authorized Officer

_ EVP/Chief Financial Officer
Title of Authorized Officer

Recommended By: Approved By:
Ashtabula County Board of County Commissioners

Ashtabula County Treasurer Q

ORC Section 135.33 (C) resident

Q00 e
T




b The Middlefield
Banking Company
September 27, 2021

Dear Ashtabula County Commissioners,

The Middlefield Banking Company’s response to your request for banking services is enclosed. | am truly

pleased that you have provided us an opportunity to share information with you about our bank.

As you know, Middlefield Bank is a community bank built to service the needs of citizens, businesses,
municipalities, and public fund entities like yours. We are one of the largest state regulated banks in Ohio
and a 2020 member ofthe Russell 3000. Our holding company Middlefield Banc Corp. is publicly traded on
NASDAQ under MBCN.

Our difference is our ability to make decisions locally and partner with our clients every step of way. We have
all the capabilities of a regional financial institution to support Ashtabula County. We pride ourselves on

being focused and committed to delivering the best Local Personalized Service.
Please See Executive Summary for Middlefield Bank's Contact Information.

Please let me know if you have any guestions. | greatly appreciate the opportunity to serve Ashtabula County.

Sincerely,
Michael C. Ranttila

EVP, Chief Financial and Public Funds Officer

Enclosures



Executive Summary

Brief Background: Recognizing the need for a local bank in the Middlefield community, a
group of local businessmen founded Middlefield Bank Company in 1901 with $25,000 in
authorized capital. From these humble beginnings, MB has since grown into a 16 branches
serving Northeast and Central Ohio.

At Middlefieid Bank, we pride ourselves in providing a quality banking experience for our customers, one that can
compete with national banks, while keeping a friendly hometown feel.

Holding Company: Middlefield Banc Corp (MBCN) 15985 E. High Street, Middlefield, OH 44062

Meet Your Banking Team:

Michael L. Allen
Mr. Allen joined The Middlefield Banking Company in November 2018 and serves as its
Executive Vice President-Chief Banking Officer. Mr. Allen is a CPA, a graduate of Glenville State College
and a graduate of the Consumer Bankers Association Graduate School of Retail Bank Management

Michael C. Ranttila
Mr. Ranttila is Executive Vice President—Chief Financial Officer and Public Funds Officer.
He has been with the Bank since 2011, having served as the Controller until 2017. He has a Bachelor’s
degree in Accounting from Youngstown State University and an M.B.A. from The Ohio State University.

Felicia M. Hough
At the onset of 2009, Ms. Hough joined the Bank as Senior Vice President ~Branch Administration. Ms.
Hough began her banking career in 1987. Ms. Hough oversees and is responsible for the growth of our
sixteen banking offices.

Chris Pratt*
Mr. Pratt began his banking career in 2010 right after earning his Bachelor’s degree from the University
of Akron. He joined The Middlefield Banking Company in September of 2014. In his current role of
Customer Experience Officer, he works closely with our business and public fund clients by managing
all aspects of the banking relationship. He is a 2019 graduate of the Graduate School of Banking at the
University of Wisconsin.

*|n the event the Library seeks clarification of any part of this proposal, all request can be directed to Mr. Pratt
by telephone by calling his direct line (440} 632-8206, or by email cpratt@middlefieldbank.com.
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Financial Highlights Custom Periods (£

2021 FQ2
YTD 2020FY 2019FY 2018FY 2017 FY
Period Ended 06/30/2021 12/3172020 12/31/2019 12/31/2018 12/31/2017

Balance Sheet ($000)

Total Assets 1,360,218 1,391,979 1182475 1,248,398 1,106,336
Total Net 1042 885 1,091504 978,710 985,278 916,486
Loans

Total 1195,285 1,225,200 1020843 1,016,067 878,194
Deposits

Equity 146,044 143 810 137775 128,290 119,863
Attributable

to Parent

Company

Total Equity 146,044 143,810 137775 128,290 119,863

COVID-19 Financial Disclosure

Paycheck 90,196 114,959 NSA N/A N/A
Protection

Program

Loan

PPP Loan 865 1053 MNSA N/ A M/ A
Ratio

CoVID-19 17700 24497 N/A N/A MN/A
Loan
Modification

covID-19 170 224 N/A N/A N/A
Loan

Modification

Ratio

Processing N/A N/A N/A N/A MN/A
Fees on PPP



Loans

Profitability (%)

Net Income 8,592 8,349 12,71 12,431 9,455
Net Income 8,592 8349 12,71 12431 9 455
Attributable
to Parent
ROAA 1.25 064 105 109 088
Core ROAA 1.25 0.66 106 11 095
ROAE 178 587 935 994 852
ROATCE 1350 687 1094 1183 10.28
Core ROAE 11.82 6.1 938 1017 9.20
Net Interest 369 354 368 377 382
Margin
Reported: 372 354 368 377 382
Net interest
Margin
Efficiency 5761 5900 6391 63.47 6114
Ratio
Noninterest 1355 12.31 99] 854 96
Inc/
Operating
Rev

Balance Sheet Ratios (%)
Loans/ 8837 gomn 9642 9764 10513
Deposits
Securities/ 11.49 BE62 933 B22 894
Assets
Total Equity/ 1074 10.33 1165 10.28 1083

Total Assets

e o N Y e T A 1M e sl alel [ Tn B



I gL =ua .85 [ L e o b= RWLW 2.2/
Equity/

Tangible

Assets

Tang 963 9.24 1035 900 937
Common

Equity/ Tang

Assets

Asset Quality (%)

NPAs/ 1.27 128 107 080 123
Assets

NPA Excl 109 110 o076 055 078
Restructured/
Assets

NPAs & 90+ 127 128 107 028 1.23
PD/ Assets

NPAs/ Loans 162 160 128 113 147
& REO

Nonaccrual & 109 110 076 063 078
90+ & OREOQ/
Assets

NPAs & 90+ 162 160 128 123 147
PD/ Loans &
REQ

NPA & Loans 1204 1268 992 1033 1248
90+/

Tangible

Common

Equity + LLR

NCOs/ Ave 003 029 0. 0.06 0.05
Loans

Loan Loss 134 122 069 075 078
Reserves/
Gross Loans



Reserves/
NPASs

Loan Loss
Provision/
NCO

Capital Adequacy

8213

566 04

7554

31248

5357

5742

6594

13953

5276

23068

Tier 1
Common
Capital
{CET1) Ratio

Tier 1 Ratio

Total Capital
Ratio

Leverage
Ratio

131

12.03

13.28

984

10.96

11.68

12.88

963

n77

1256

13.23

10.23

.04

11.83

1257

1035

1079

11.64

12.41

1020

Per Share Information ($)

Common
Shares
QOutstanding

Avg Diluted B,
Shares

Basic Book
Value per
Share

Book Value
per Share,
As Reported

Basic
Tangible
Book Value
per Share

Tangible
Ronk Value

5,215,511

348,345

2350

2350

2082

2082

6,379,323

6,404,524

2254

2254

19.91

1991

6423630

6,502,806

2145

2145

18.78

1878

6,488,664

6487814

19.77

19.77

17.08

17.08

6435432

6,105,170

1863

18.63

1586

1586



e e L T T

per Share,
As Reported

Common 032 060 057 0s8 054
Dividends

Declared per

Share

EPS after 135 130 195 191 155
Extra

EPS after Nn7.74 {3333) 209 2323 231
Extra Growth

Core EPS 135 135 196 195 167
Core EPS 10652 (30.83) 014 16.71 994
Growth
Diluted EPS 138 135 2.00 156 161
before

Amortization

Pre- 139 242 193 187 159
Provision

Earnings per

Share

Copyright © 2021, S&P Global Market Intelligence (and its affiliates as
applicable) All rights reserved






LAPPLICATIONIAGREEMENT FOR DEPOSIT OF PUBLIC FUNDS
Ashtabula County, Ohio

To: The Ashtabula County Board of Commissioners

Application for Deposit of Public Funds

Application/Agreement is hereby made for the period of four years commencing December 1, 2021 and ending
November 30, 2025 to be designated by the Ashtabula County Board of Commissioners (Board) as a
depository for the active and inactive deposits of money and funds for Ashtabula County, Ohio under Section

135.33 of the Ohio Revised Code (ORC).
APPLICANT/FINANCIAL INSTITUTION INFORMATION:

As required by ORC 135.33 (B) the applicant hereby certifies that it does maintain an office in
Ashtabula County.

The Huntington National Bank

41 South High Street

Columbus, OH 43215 § ~

Branch list attached:

Charter Class (select one):
XX Commercial bank, national (federal) charter and Fed member, supervised by the OCC
o Commercial bank, state charter and Fed member, supervised by the Federal Reserve Bank
o Commercial bank, state charter and Fed nonmember, supervised by the FDIC
o Savings bank, state charter, supervised by FDIC
0 Savings association, state or federal charter, supervised by the OTS

FDIC Insured? Yes XX Noo FDIC Certificate = Number: 6560
Holding Company Name/Location.The Huntington National B;-nkl Columbus, OH

PRIMARY CONTACT INFORMATION: (please attach addendum if necessary):

_{1) Name Maureen Shildwachter (2) Name Bruce Sautter
_Address 200 Public Square Address 200 Public Square

City, State, Zip Cleveland, OH 44114 City, State, Zip Cleveland. OH 44114
_Telephope (ext) 216-515-6135 Telephone (ext) 216-515-6094

maureen.shildwachter@huntington.com bruce.sautter@huntington.com







The maximum amount of such public moneys which this Applicant desires to receive and have on deposit as
active deposits at any one time during the period covered by this designation is:

Ninety million Dollars $90,000,000.00

This application is accompanied by a financial statement of the applicant under oath of itg----------- " -
(Cashier, Treasurer, or Other Officer), in such detail as to show the capital funds of the applicant as of the date
of its latest report to the Superintendent of Banks or Comptroller of the Currency, adjusted to show any changes
therein made prior to the date of the application, that includes a statement of its public and nonpublic deposits,

per ORC Section 135.33 (B)

Applicant's Public Deposits: See attached Report of Condition
Applicant's Nonpublic Deposits: See attached Report of Condition

Financial Statement Attached:
YES xx NO O

Applicant agrees to comply with ORC Section 135.33(B) and 135.32 and that the application maximum deposit
amount of "--$90,000.000 shall not be in excess of thirty percent (30%) of the Applicant's

total assets see attached.

The undersigned applicant, if designated as said depository shall comply in all respect with Federal and Ohio
laws, rules and regulations and shall furnish security for all funds deposited over the amount insured by the

Federal Deposit Insurance Corporation, in the aggregate amount of.

Ninety million Dollars $90.000,000.00

The Applicant hereby certifies that it is a financial institution eligible for Deposits pursuant to ORC Chapter 135
and that it is permitted by all applicable law and regulations to pledge collateral pursuant to ORC 135.37 and
by virtue thereof, under Sections 135.18, 135.181 and 135.182. The Applicant should state whether it will secure
Ashtabula County's Public Deposits separately or through the Ohio Pooled Collateral Program (OPCP) defined
under ORC 138.182. For any Financial Institution that chooses to use OPCP, Ashtabula County requires that the
total market value of the pooled securities pledged by the Financial Institution as security for repayment of all
public funds of Ashtabula County shall be equal to at least 102% of the total amount of al uninsured public
deposits, notwithstanding any alternative amount authorized by the Treasurer of State. The Financial Institution,
if designated as a Depository, further certifies that it will comply in all aspects with ORC Chapter 135 and
Ashtabula County's Investment Policy, and that it will execute and provide the Board with a Resolution for
Approval for County Deposits, a Security Agreement/Pledge of Collateral, as well as any other agreements
required by the Ashtabula County Board of Commissioners and/or Ashtabula County Treasurer during the term

of this designation.

The undersigned applicant Financial Institution, if designated as a depository of active deposit funds shall only
make reasonable service charges or as authorized by ORC 135.33 (D) and shall invest the said funds and shall
provide to the Treasurer a monthly accounting report and demand deposit account analysis as set forth inORC

135.33 (E).

This Agreement, gnly upon

j , shall be binding upon the Financial Institution thereafter. All Deposits
held by the Financial Institution shall be governed by the terms and conditions of this Agreement. This Agreement
shall remain in ful! force and in effect until either party has received written notice of termination from the other
party no less than 30 days prior to termination. Upon receipt of termination notice, Financial Institution shall return
Deposits to Ashtabula County in the manner set forth by the Treasurer of Ashtabula County.






If a successor financial institution succeeds to the interest of the Financial Institution or if the Financial Institution
is adjudged bankrupt or insolvent, or a receiver, liquidator or conservator of the Financial Institution, or of its
property, is appointed, or if any public officer takes charge or control of the Financial Institution, or its property,
then the successor financial institution, receiver, liguidator, conservator, or public officer shall, without any further
act, be bound by and vested with all rights, powers, duties and obligations of the Financial Institution, including
all collateral obligations, under this Agreement.

ACTIVE DEPOSITS

a) Bank agrees to accept active deposits during the period of designation subject to the Bank's posted rules and
regulations from time to time in effect for commercial accounts. Bank agrees to keep such sums on deposit
pending payment by depositor.

b) Bank agrees that the sums deposited to the credit of Depositors active commercial accounts may be drawn
against and paid by check executed by such authorized person(s). Depository must be notified in writing in
designated person(s) change.

c) Bank agrees to supply Depositor's treasurer each month only during the period of destination a statement
of the daily activity in and the balance of Depositors active deposit accounts for that month.

a) Whenever any Interim and/or Inactive deposits of Depositor are awarded to and accepted by the Bank pursuant
to Chapter 135 of the Ohio Revised Code, the Interim and/or Inactive moneys shall be evidenced by the
Banks interest bearing Certificate of Deposit payable at maturity. Such rates may be agreed upon by Bank
and Depositor before issuance of sad certificate.

The bank will secure all public monies however deposited or invested, at the bank's option, under either Section
135.18 or Section 135.181 in an amount to meet the requirements of Chapter 135 of the Ohio Revised Code.

On the last business day of each month during the period that any funds are awarded under this agreement are
on deposit with the bank, the bank will furnish a statement showing the balance of such active monies in its
possession. The bank may charge a reasonable fee for providing such monthly statements under this agreement.

The bank agrees that it will comply with all the requirements of Chapter 135 of the Ohio Revised Code and any
amendments thereto. The bank also further agrees that it will abide by any state or federal laws, rules or
regulations pertaining to such deposits, or the adoption of any amendment thereunder. If any such laws, rules
or regulations are changed or amended during the terms of designation as public depository, and if such change
of law or regulation causes this contract to become unlawful, at the bank’s option, this contract shall be limited
so as not to extend beyond the date when such change becomes effective.

As a part of this agreement, the depositor agrees to be subject to the rules which govern the accounts in which
the funds may be deposited or invested. Also, the depositor agrees to provide the bank with the names and
signatures of those persons authorized to execute drafts, make withdrawals or otherwise deal in these account
and investment and to provide documentation establishing these persons authority as the bank may request.

This Agreement shall be governed by and construed in accordance with the laws of the State of Ohio, and venue
for any dispute related to this Agreement shall be in Ashtabula County, Ohio.

The Financial Institution agrees to comply with all provisions of the Terms and Conditions set out in this
Application/Agreement, including any exhibits or appendices, and requests approval as a Depository. The
President or any Vice President, or the Controller of the Financial Institution shall sign below.






IN WITNESS WHEREOF, we have by authority of our board of directors, caused our corporate seal to be
affixed and these presents to be signed this day of 20

Huntington
Name of Financial Institution

M O Rdbmn S\‘\\\on clvt'/\

Signature of Authorized Officer

Maureen Shildwachter
Name of Authorized Officer

Senior Vice President
Title of Authorized Officer

Recommended By: Approved By:
Ashtabula County Board of County Commissioners

Ashtabula County Treasurer
ORC Section 135.33 (C) President

Vice-Plesident %
Gl

Cofupiésigherf  *
R authue

lerk
f()! 1&_/2,02,;

Date






ASHTABULA COUNTY HUNTINGTON BRANCHES

ASHTABULA BRANCH: 4366 Main Ave; Ashtabula, OH 44004

JEFFERSON & SR 46 BRANCH: 36 W Jefferson St; Jefferson, OH 44047

GENEVA BRANCH: 64 5 Broadway; Geneva, OH 44041

CONNEAUT BRANCH: 328 Main St; Conneaut, OH 44030

Orwell Branch: 155 East Main St; Orwell, OH 44076






Report of Condition
Consolidating Domestic and
Foreign Subsidiaries of
The Huntinglon National Bank

of Columbus in the State of Ohie, at the close of business on June 30,2021 as filed with the Office of the Comptroller of the Currency.

Charter Number 7745
Compirotler of the Currency Central District

Report of Condition
(in thousands of doflars}
Assets
Cash and balances due from depository institutions
Non-interest bearing balances and currency and coin s 1,293,977
Interesi Bearing Balances 12,523,448
Securities:
Heid-to-maturity securities 11,415,000
Available-for-sale sccurities 22,913,769
Equity securitites with readily determinable fair values net held for trading 6,590
Federal funds sold and securitics purchased under agreements to resell
Federal funds sold in domestic offices 0
Securities purchased under agreements to resell 0
Loans and lease financing receivables:
Loans and leases held for sale 1,391,011
Loans and leases, held for invesiment 5 111,834,077
Less: Allowance for loan and lease losses 2,217,742y
Loans and leases, held for investment. net of allowance 109,616,333
Trading Assels 908,358
Premises and fixed assets (including capilalized leases) 1,432,692
Other real estate owned 7.261
Drirect and indirces investments in real estate ventures 1,340,567
Intangible assels:
Other intangible asscis including Goodwill 5,881,508
Other assets 6,135,221

Total Asscis

i

$ 174.866.037

Liabilities
Deposils:
In domestic offices $ 147,543, 07H
Non-interest bearing 49983989
Interest bearing 97,559,089
Federal funds purchased and secunities sold under agreements to repurchase
Federal funds purchased in domestic offices o
Securities sold under agreements to repurchase 258,485
Trading Liabilitics 263,505
Other borrowed money 3.438,043
Subordinated notes and debentures 1,024,710
Other labilities 3.003.060
Total Liabilitics 155,530,881
Minonty i ¢ lidated subsidiarics 403.990
Equity Capital
Perpetual preferred stock and refated surplus 780,000
Common slock 39,999
Surplus 16,207,993
Retained Earmings 1,886,567
Accumulated other comprehensive imcome 16,607
Total Bank Equity Capital 18 931,160
Total Liabilities and Equity Capital 3 174,866,037

1. Zachary Wasserman, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition 15 true and correct to the best of my

knowledge and belief.

Zachary Wassernian

July 30, 2021

We, the undersigned dircctors, attest 10 the comectness of this Report of Condition. We declare that this has been examined by us, and to the best of our
knowledge and belief has been prepared n conformance with the instructions and 15 true and correct

Directors:
Stcphen D. Steinour
Steve Ellont
Rick Neu






ASHTABULA COUNTY, OHIO

BANKING SERVICES APPLICATION FORM

SECTION I. Fees for Required Banking Services

AVERAGE
MONTHLY
Services QUANTITY
FDIC ASSESSMENT
GENERAL ACCOUNT SERVICES
Checking Account 1
{B) Warrant Account 1
{E) ZBA Account Water Department 1
ZBA Concentration Account 1
ZBA Sub Account
MMA Monthly Service Fee - waived with $10k in balances 0
PAPERLESS STATEMENT 1
MAILED STATEMENT 0
MAILED IMAGE STATEMENT 0
DEPOSITORY SERVICES

Deposits 32
(F) Deposits - currency $99,694
{A)ICLonus 928

ICL Direct send 4,699
DEPOSITS PROCESSED - IN BRANCH 0
DEPOSITED ITEMS - iN BRANCH 0
RET ITEM PROC - REGULAR 1]
RETURNS ONLINE VIEWING MAINT 0
RETURNS ONLINE VIEWING ITEMS 0
(C) Warrants -by Paper 1,351
(D) Warrants-by ACH 31

Stop Payments - 6-12 Months
STOP PAYMENT-CNLINE RENEWAL 0
GENERAL ACH SERVICES

ACH Origination DB 2,608

ACH Origination CR 2,186

Incoming ACH Debit ltems 19

Incoming ACH Credit ltems 232

ACH Return ltems 12
Payment Center - Comprehensive - ACH & Wrie 1
Payment Center Accounts 2]
ACH-ONLINE PRENQTE ORIG 0
ACH-ONLINE ADDENDA ORIG 0
ACH-ONLINE NOTICE OF CHANGE 0
ACH-ONLINE REVERSAL OR DELETE Q
ACH-ONLINE RETURNED ITEMS 0
ACH-ONLINE CREDIT ORIG SAMEDAY 0
ACH-ONLINE DEBIT ORIG SAMEDAY 0
ACHITEM REPAIR 0

UNIT PRICE

$0.00

$30.00
$30.00
$30.00
$20.00
$5.00
$10.00
50.00
$2.00
$2.00

$0.75
$0.0020
$0.26
$0.26
50.75
$0.10
$10.00
$10.00
$1.00
$0.20
$0.15
$25.00
315.00

$0.15
$0.15
$0.10
$0.10
$10.00
$40.00
$5.00
$0.15
$0.07
$10.00
$35.00
$10.00
$1.25
$1.25
$20.00

TOTAL

MONTHLY
CHARGES

$0.00

$30.00
$30.00
$30.00
$20.00
$5.00
$0.00
$0.00
$0.00
$0.00

$24.00

$169.39 $15.000 Free

$241.28
$1,221.74
$0.00
50.00
$0.00
$0.00
$0.00
$270.20
$4.65

$150.00 Online

$0.00

$391.20
$327.90
$1.90
$23.20
$120.00
$40.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$6.00
$0.00
$0.00

10 Free Accounts






. L4

ACH MONTHLY MAINT FEE - Transmissions
ACH MONTHLY MAINT FEE - THIRD PARTY
ACH ITEMS ORIGINATED

ACH-CREDIT ORIG SAMEDAY

ACH-DEBIT CRIG SAMEDAY

ACH ADDENDA ORIGINATED

ACH PRENOTE ORIGINATED

ACH RETURN ITEM-REDEPOSITED

ACH REVERSAL OR DELETE

ACH TRANSMISSION

ACH RVRSL/DELETE CUSTOMER INIT
ACH NOTICE OF CHANGE

WIRE SERVICES
Wire Transfers- InfOut

SWEEP/AUTO OVERNIGHT INVESTMENT
**Recommend: Investment Portal at no charge**
Business Online - BOL

BOL COMPANY MAINT - Comprehensive

BOL COMPANY MAINT - Standard

BOL PREVIOUS DAY ACCT

BOL CURRENT DAY ACCT

BOL PREVIOUS DAY ITEMS

BOL CURRENT DAY ITEMS

BOL SECURITY TOKEN* (315 "one time fee}
BOL DIGITAL SECURITY TOKEN - Recommended

Business Security Suite

ACH POS PAY-ALERTS

ACH POS PAY/CHECK BLOCK ACCT
ACH POS PAY/CHECK POS PAY ACCT
CHK/RVRS POS PAY-CHECKS PAID
CHK POS PAY-EXCEPTIONS
CHK/RVRS POS PAY-RETURNS

CHK POS PAY-PAYEE MAINT

Remote Deposit Capture - RDC

RDC MONTHLY MAINT-A LA CARTE
RDC DEPOSITS PROC-A LA CARTE
RDC DEPQOSITED ITEMS-A LA CARTE
SCANNER PURCHASE

TOTAL SERVICE CHARGES

Hunlington has made every effort to be as inclusive as
possible with compleling this pricing template. In the event
the County utilizes a product or service not specifically
outlined on this pricing template, Huntington and the County
will engage in discussion to determine a mutually agreed

upon price.

o0 O 0 o 0 o0 0 0 0 Qo

=

O O o Cc oo 0 Cc

o O a9 O

$50.00
$40.00
$0.10
$1.25
$1.25
$0.07
$0.15
$3.00
$35.00
$10.00
$25.00
$10.00

$10.00

$300.00
$0.00

$75.00
$10.00
$0.00
$0.00
$0.00
$0.00
$15.00
$0.00

$0.00
$20.00
$30.00
$0.00
30.75
$5.00
$5.00

$45.00
$0.80
$0.15
$488.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
50.00
50.00

$50.00

$300.00
50.00

$0.00

$0.00 County currently uses
$0.00

$0.00

$0.00

$0.00

$0.00 2 Free

$0.00

$0.00
$20.00
$60.00
$0.00
$0.00 20 Free
$0.00
$10.00

$0.00
$0.00
$0.00
$0.00 Plus shipping

$3,540.46






(A) Bank will be required to accept "Remote Checks Deposits”
(B) Ashtabula County utilizes "POSITIVE PAY" program for warrants clearing and redemption.
Ashtabula County provides a program for direct deposit of tax revenues to all entities in Ashtabula County.

Ashtabula County requires direct deposit of payroll to approximately 1100 bank accounts for its 900 employees.
The payroll periods are bi-weekly.

(C) Ashtabula County issues approximately 1800 paper warrants monthly. Warrants are available daily online for review

and redemption through the warrant account by the County Treasurer. The warrant account is funded daily and is
used to clear all warrants issued by the County Auditor.

(D} The Ashtabula County Auditor also disburses 20 monthly payments by ACH to various vendors doing businass with
Ashtabula County.

{E) The Ashtabula County Water Department uses a Zero Balance Account to receive monthly customer payments.

{F)} Covid restrictions appear to have reduced average currency collection by 20%. February and July cash deposit will
be higher by 2 to 3 times the average.

Huntington acknowledges

Please provide a detailed analysis of your direct deposits of revenue programs.

eBiliPresent & Pay (EBPP)

Huntington’s eBili Present & Pay is a comprehensive, configurable electronic billing and payment
collection solution that gives businesses more control over how they are paid, automates
receivables, and streamlines operations. Give your customers the flexibility and convenience to view
and pay their bills online via a secure payment portal with your branding. The portal can be linked to
or fully integrated with your existing website and is accessible from your computer or mobile device.
Pius, you can use notifications to drive engagement.

Benefits of eBill Present & Pay:

s Efficient Implementation — Enterprise grade software tailored to efficiently meet business
needs

+ Reduce Expenses — Lower print, mail, and postage costs

» Secure & Compliant — Ensure payments compliant with different industries(i.e., healthcare)

+ Receive Payment Faster — Improve collection cycles, cash flow, and customer satisfaction

» Ability to place trades directly in the system

* Branded for You — White-labeled platform puts your brand first

« Configurable Platform — Point and click provisioning allows you to decide which features suit
your business

Features & Functionality:
¢ Invoice & statement level presentment options
o Complying with merchant card services levels, including level Il & I
* Short & overpayments, dispute management functions
* Credit memo & management capabilities 8
o Account linking: one payment for customers with multiple accounts






Ashtabula County also receives tax payments through ACH, and the County processes payments by ACH to the County's

vendors. Please provide information on vour ACH services.

(If desired, use attachment})

Huntington offers ACH originations through two methods: Direct Transmission and online through
Payment Center. There are advantages to both. How the County's ACH entries are created will
determine which is best. Through the ACH network, the County can make electronic payments to or
from accounts at virtually every U.S. financial institution.

With Huntington's ACH Direct Transmission origination, the County can make ACH debit and credit
transactions through the ACH electronic payment network. the County can process Nacha-formatted
ACH Direct Transmission files that will be generated through the County’s in-house payments
software or accounting system and send files directly to Huntington using a direct transmission
protocol. Direct Transmission ACH Origination gives the flexibility to originate high volumes of ACH
transactions efficiently and at low cost. Using Direct ACH File Manager application will give control and
visibility. File control totals are entered on this application, and it also gives visibility into originated and
received ACH entries through a research tool. There is also Delete/Reversal capability within the
Direct ACH File Manager tool.

Online ACH origination can also be accomplished using Huntington's Payment Center platform.
Payment Center is a web based ACH origination solution available through Business Online. the
County's authorized users log in using a company |ID, user ID, password, and security token (hard or
soft), and Huntington permits all Nacha transaction types. Payment Center also has file import
capability, enabling customers to upload payment files. Payment Center supports dual approval for
payments to help ensure accuracy and security of entries, and Huntington's secure, intuitive website
has been recognized for its functionality and ease of use.

Additional Payment Center features include:

« Templates for recurring payments such as payroll, taxes, vendors, etc.—there is no need to key
in required information to send payments

¢ Use an address book to store payees that can be used both for ACH and Online Wire Transfers

o Import large files directly into Huntington's system and export the database information back into
the County’s system after sending a file

« The County's administrator can create new users and change company settings (transaction limits,
credentials, resetting passwords) without contacting the bank

See page 28 for additional information






ASHTABULA COUNTY, QHIO
BANKING SERVICES APPLICATION FORM

SECTION 11 - ADDITIONAL SERVICES

Specify additional services, if any, that are available and indicate the per unit fee and
monthly minimum charge, if applicable.

Remote Deposit Capture

Using Remote Deposit Caplure, the County can safely and securely scan and deposit checks
directly from wherever—no visit to the branch is necessary. Huntington provides the hardware,
software, and training.

THE SCANNER

+ Using a desktop scanner customized for the County's business, deposits can be made from
anywhere

+ Feed checks through a scanner that captures MICR information and the check image

¢ Details are sent to Huntington through a secure connection and automatically processed until
12a.m. ET

s Link multiple Huntington checking accounts to one scanner or have multiple scanners
depasiting to one or more account(s)

See page 29 for additional information

Hunting Liquidity Solutions Portal

Huntington has partnered with Goldman Sachs to provide a cash
management solution that delivers a technologically driven, money
market portal for optimization of your organization’s excess cash
balances.

Benefits Include:
» Open architecture platform
¢ Multtiple fund families and money market fund options
¢ Ultra-short and short duration bond fund options
s Singular place to view all fund holdings across fund companies
» Ability to place trades directly in the system
» Consolidated monthly reporting (and tax reporting, if applicable)
* Enhanced analytics and compliance reporting

This service is Provided free-of-charge and interacts seamlessly with your designated bank
accounts

See page 22 for additional information
10






SECTION Il -COMPENSATING BALANCES

In conjunction with Section |, the County requests that each bank submit a required target or compensating balance for
all banking services at the time of the bank's application submission.
{If desired, use attachment}

For the stated services in Section | - Fees for Required Banking Services - Your compensating balance
for the month of September is calculated to be $43,076,776.82. In the event the County utilizes a product
or service not specifically outlined in Section I, the compensating balance may be higher.

Huntington will not require the County to have a target or compensating balance in our Public Funds
Analyzed Checking accounts. The balance required to offset fees can vary month to month. As a
standard, fees are accumulated on a monthiy basis and settled via an automatic direct debit.

Fees are billed in arrears — they are calculated by catendar month and debited on the 15th calendar
%ay of tge f1ollowing month (or first business day after). For example, October's fees are direct debited on
ovember 15.

The calculation for determining earnings credit is as foliows:
Avg Positive Collected Balance x EC Rate / Days in Year x Days in Analysis cycle

An earnings credit rate is provided on eligible checking accounts. Huntington's standard earnings credit
rates are determined by the bank and based on several factors including key market rates, competitive
environment, and deposit balance. All rates are subject to change monthly, depending upon market
conditions.

SECTION IV - INTEREST ON COUNTY FUNDS

Explain in detail the method used in calculating the interest earning of county funds on deposit.
{If desired, use attachment)

For interest bearing accounts we compute interest at a daily periodic rate of 1/365th {1/366th in a
leap year) of the applicable annual rate for each day. For savings accounts, interest will be
compounded and paid on a guarterly basis, and for money market and checking accounts that earn
interest, interest will be compounded and paid on a monthly basis. Interest will be paid by adding it to
your account.

SECTION V- METHOD OF PAYMENT FOR BANKING SERVICES

Explain in detail the method(s) of compensating the Bank, either through direct invoicing or maintaining compensating
balances. State whether each method of payment is dependent upon the type of checking account and/or how compensation
methods differ between types of accounts. Also address whether and to what extent compensating balances of some
accounts may be used to support the services incurred by other accounts.

{if desired, use attachment)

As a standard, Huntington's service charges are directly debited from the customer's settlement account
on the 15th of the month following the billing cycle or the next business day after the 15th, in case of
holidays or weekends.

Public Funds Analyzed Checking account service charges can be invoiced rather than directly,debited.
The County would be responsible for submitting payment timely to Huntington via check, ACH or Wire






Public Funds Analyzed Checking accounts are paid an earnings credit based on the daily available
ending balance. The earnings credit does not post to the account. Instead, it will be applied against the
service charge through the account analysis system. Typically, the analysis period is for one month;
however, Huntington can provide your organization with a quarterly earnings credit pericd. This credit
will likely reduce the amount of fees you will owe Huntington. A quarterly earnings credit period offers
the advantage of carrying over any unused earnings credit from lower transaction months and reducing
the net charges applied during higher transaction months for each calendar guarter.

Public Funds Analyzed Checking accounts can be grouped to other accounts of the same type for
account billing. For example, Public Funds Analyzed Checking accounts can be grouped for analysis
with other Public Funds Analyzed Checking accounts. The Account Analysis statement will show
combined balances, volume, and charges as well as account level information. Earnings credit can be
“shared” between multipie Analyzed accounts ~ fees from one account can be offset by earnings credit
from another. Customers are direct debited on one account for their service charges from multiple
accounts.

See page 17 for additional product information

Huntington continues to offer Public Funds Economy Checking accounts. This account does not have an
earnings credit and it cannot be grouped for analysis.

» Includes 150 transactions per statement cycle, $0.60 per transaction over 150
e $5,000 cash and coin deposited at no charge per statement cycle, $0.30 per $100 deposited over
$5,000

See page 18 for additional product information

SECTION VI - DEFINITIONS
Define the following terms as used by your Bank:

1. Available balance

Available Balance means the book or ledger balance minus uncollected funds and hold items.

2. Earnings credit

Earnings credit is a way to give customers credit for checking account balances to offset service
charges for eligible accounts

See calcuiation below in answer 3

3. Compensating balance

At Huntington, compensating balance refers to the amount of money you would have to leave in its
deposit account pursuant to a specific loan agreement. Huntington does not require that the County
maintain compensating balances.

Balances in Huntington’s Public Funds Analyzed Checking accounts can be used to offset services

charges by using the following caiculation:
12






Avg Positive Collected Balance x EC Rate / Days in Year x Days in Analysis cycle

Average Collected Balance: The sum of the daily ending collected balances (both positive and negative)

divided by the number of days in the analysis period.
ASHTABULA COUNTY, OHIO BANKING SERVICES APPLICATION FORM

ECTION VII- Vv

Detail your cash management application and provide samples of reports. Ashtabula County will require the following
items to be provided in the cash management application:

Huntington's Business Online platform provides access to accounts and Treasury Management
services 24/7/365. Business Online is a front-end authentication and entitlement engine for the
most common treasury management solutions including; information Management and Reporting,
Check Services, Payables, Receivables, Fraud Prevention, International Services, and Specialized
Services like payroll and tax applications.

HOW BUSINESS ONLINE WORKS

» Offers a single point of entry; access to up-to-the-minute account information and transaction
capability

+ Entitles the security administrator access to add, modify, and delete user access—enabling
control over who has access {o accounts, services, functionality, and to set limits at a user
level

» Provides access to over 25 separate treasury management services

* Assign and make changes to user permissions based on business needs

» Accommodates multiple users accessing the system at one time

» Supports dual-control authorization for entitlements and for Online ACH and wire capability
delivered through an application called Payment Center

SECURITY IS A TOP PRIORITY

Keeping information private and secure and preventing unauthorized users from initiating
actions on an account is a top priority here at Huntington. Two important security measures
are supported on Business Online:

» Dual Control and Authorization: Dual control and authorization procedures are strongly
encouraged and are supported by Business Online. Dual control requires actions taken by one
person, or security administrator, to be presented to another person for authorization. Dual
control is an important security measure that can be applied to all Payment Center actions and
to all user setup and corresponding entitiement procedures.

+ Two-Factor Authentication for Added Security: As an added measure of safety and control,
Huntington requires use of two-factor authentication at log on for each registered user. Two-
factor authentication combines something known {(an ID and password) with something
Cleveland Metroparks has (a security token) in order to gain access to the system.

Both capabilities represent added measures of control and authentication to safeguard
information and transaction origination capabilities, preventing unauthorized users from
gaining access to an account and from independently initiating transactions.

13






L ]

CORE BUSINESS ONLINE FUNCTIONALITY
Business Online comes standard with the following capabilities:

Account overview
Information Reporting
Electronic delivery of bank statements {including Account Analysis)
Access fo loans
Online payment and transfers

Account transfer

Bill Pay
Check services (stop payments, image search, check history, and photocopy requests)
Adminisiration

Set up and maintain users

o Assign and control entitlements
Run audit reports

OPTIONAL SERVICES AVAILABLE WITH BUSINESS ONLINE

Additional services that can be accessed via Business Online—each requires enroliment
and activation:
Advanced Business Reporting (Select and Premier packages)
Balance and transaction alerts (requires Advanced Business Reporting)
Zero Balance Accounting structures
Data consolidation—import Information from other banks
Online payment and transfers
o Payment Center (Online ACH)
o Payment Center (Online Wire Transfer)
Commercial Card
Business Security Suite—fraud prevention
Check Positive Pay
Reverse Positive Pay
Teller Positive Pay
ACH Positive Pay
Check Block
o Wire Block
Receivables Solutions
Remote Deposit Capture
Visual Lockbox (Image Archive)
o ebockbox
o Merchant Services
International Services
Foreign Exchange
Specialized Services
Online Payroll
Online Tax payments

14






SELF SERVICE TOOLS

e Search for issued checks using the online check inquiry

e Order checks, deposit tickets, and issue a stop pay directly online to save time

» Send secure messages directly to Huntington's online support ieam from the “contact us” link
o Call the dedicated client services team to help with any questions

* Submit a research request if there is a question about a specific transaction

e User guides are accessible with information around online products and services

1. Provide a daily cash management report to Ashtabula County.

See Page 31

2. The daily report will detail the total debits and credits and the bank balance for all accounis(s).

See Page 32
3. All excess available funds to be invested (same date as report).
See Page 31

4. The invested funds shall be invested in repurchase agreements in securities as detailed in the Ohio Revised
Code. The repurchase agreement will not be limited to minimum amounts.

Huntington’s standard minimum target balance is $250,000. Huntington is willing to
negotiate with the County for a target balance below our standard target balance.

5. The DAILY report will state the amount, rate of interest, QUISIP identifying number, and the securities sold as
a repurchase agreement to Ashtabula County.

Huntington acknowledges

6. Earned interest will be figured on a 360-day basis and credited daily to the cash management account.

Interest is calculated on a 365-day basis and credited daily.

T VIII - H

The County requests that each bank submit its hours of operation as well as the bank's cut-off time of each business day.

Huntington's Ashtabula Branch Lobby Hours

Sunday: Closed

Monday: 9:00am - 5:00pm
Tuesday: 9:00am - 5:00pm
Wednesday: 9:.00am - 5:00pm
Thursday: 9:00am - 5:00pm
Friday: 9:00am - 6:00pm
Saturday: 9:00am - 12.00pm

See Huntington's Processing Guidelines on page 39 for additional cut-off times 15






APPENDIX
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(2 Huntington

PUBLIC FUNDS ANALYZED CHECKING

Public Funds Analyzed Checking accounts have the ability to establish an account structure that will
utilize Huntington's treasury management services to best meet day-to-day needs. This account
type is flexible and scalable as needs change, including earnings credit to partially or completely
offset the monthly account service fee, as weli as additional fees incurred for optional treasury
management services.

FEATURES

e An earnings credit rate (ECR) is calculated on the average collected balance in the account, to
partially or completely offset service charges
e Multiple checking accounts can be grouped so that relationship balances can offset service

charges
e Service charges are based on account activity and collected balance

BENEFITS

¢ Automatically offset some or all fees
+ Minimize service charges
+ Supports a full range of treasury management services, customized to business needs

Nate: Huntington collateralizes this product in certain states, as required by law.

Member FDIC, B, Huntington® and ] Huntington® are federally registered service marks of Huntington Bancshares incarporated
©2021 Huntington Bancshares Incorporated

Prepared for Ashtabuta Couny
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PUBLIC FUNDS ECONOMY CHECKING

The Public Funds Economy Checking account includes the following products and services at no

additional fee:
e Electronic statements
e (Cash deposits up to $5,000 per month at any Huntington branch
o Fee assessed for volumes over $5,000
o 150 transactions per month included
Fee assessed for transactions in excess of 150
¢ Transactions include:
o Checks paid
Deposit tickets
Deposited checks
Except those processed through a remote deposit scanner
Incoming ACH debits and credits
DCebit card purchases
o Bill payment transactions made through Huntington's Online Bill Pay service
e Additional fees (for NSF items, returned items, etc.) may apply

o 0 0O ¢ O

EFFICIENT FUNDS ACCESS AND MANAGEMENT

¢ Funds can be accessed 24 hours a day, 7 days a week by:
e Visiting Business Online
e Calling Huntington Business Direct at (800) 480-2001

Mote: Huntington collateralizes this product in certain states, as required by law

Member FDIC. @ Huntington™® and “Huntmgton‘ are federally registered service marks of Huntingten Bancshares Incarporated
©2021 Huntington Bancshares incorporated
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GOVERNMENT BANKING

Qur products and services enable our public sector clients to receive maximum value for the public
dollar.

We're committed to serving the public sector. We know that you are no different from other
business operations, except that in the public sector, the economic climate, public scrutiny of
finances, and increased security expenses can present you with greater challenges as you work to
keep expenses down, revenues up, and cash flowing. When you work with Huntington, you’ll have
an entire team of professionals, led by a relationship manager in your market who is well-versed in
current investment policies and legislative issues.

TREASURY MANAGEMENT SERVICES

Our treasury management services will enhance your operations. Technologically advanced
services give timely, accurate halance reporting and allow you to move your funds more efficiently.
Qur treasury management services will streamline your collection and dishursement functions.

FRAUD PROTECTION

Nearly every organization has had some experience with some kind of fraud. Qur fraud protection
services help protect you from check and ACH fraud, and keep you informed of the latest fraud
issues. Called Business Security Suite, these services reduce your risk, and allow you to show
sufficient due diligence to the bank and to courts when you attempt to recoup losses from fraud.

CAPITAL MARKETS

The Huntington Capital Markets Division offers a wide range of products and services, including:
e |nvestment Banking

e Fixed Income Sales and Trading

¢  Municipal Bond Underwriting {for both tax-exempt and taxable issues)

e Private Placement Financing

e Individual Portfolio Strategies

Qur licensed representatives are experienced in working with political subdivisions and maintaining
compliance with state statutes and policies.

PUBLIC ENTITY EMPLOYEE BENEFITS

We can create a single, customized pian to cover healthcare, retirement, and banking services
benefits for your employees.

INSURANCE

As one of the top 50 insurance agent/broker agencies in the country, we serve over 10,000
business clients and more than 320 government clients. We offer comprehensive medical

19






insurance, dental, vision, and long-term care insurance, property and casualty insurance, health
savings accounts, and retirement plans.,

PUBLIC FINANCE

The Huntington Investment Company acts as an underwriter on a variety of municipal tax-exempt
and taxable transactions, providing financing solutions tailored to the issuer’s specific objectives.
We offer municipal notes and bonds for most public entities, including school districts, cities, port
authorities, counties, and state agencies. Financing can be short-term {12 months or less) through
long-term (more than five years). We have $3.2 billion in public finance transactions.

EQUIPMENT FINANCE

We're one of the fastest growing bank-affiliated leasing companies in the country. Leasing
equipment can help you maximize cash flow, minimize and leverage tax positions, optimize
financial reporting, and leverage your assets.

RISK MANAGEMENT

Preserving your assets starts with risk identification. Qur risk management professionals can help.
They'll identify your exposures to risk, evaluate the appropriate risk treatment, and help you
determine the risk management insurance that will work best for you.

Member FDIC. B®, Huntington®™ and @ Huntington® are federally registered service marks of Huntington Bancshares Incorporated.
£12021 Huntington Bancshares Incorporated
Prepared for Ashtabula County






insurance, dental, vision, and long-term care insurance, property and casualty insurance, health
savings accounts, and retirement plans.

PUBLIC FINANCE

The Huntington Investment Company acts as an underwriter on a variety of municipal tax-exempt
and taxable transactions, providing financing solutions tailored to the issuer’s specific objectives.
We offer municipal notes and bonds for most public entities, including school districts, cities, port
authorities, counties, and state agencies. Financing can be short-term {12 months or less) through
long-term {more than five years}. We have $3.2 billion in public finance transactions.

EQUIPMENT FINANCE

We're one of the fastest growing bank-affiliated leasing companies in the country. Leasing
equipment can help you maximize cash flow, minimize and leverage tax positions, optimize
financial reporting, and leverage your assets.

RISK MANAGEMENT

Preserving your assets starts with risk identification. Qur risk management professionals can help.
They'll identify your exposures to risk, evaluate the appropriate risk treatment, and help you
determine the risk management insurance that will work best for you.

Member FOIC. @7 Huntington™ and e Huntington® are federally registered service marks of Huntington Bancshares Incorporated
©2021 Huntington Bancshares Incorporated

Prepared for Ashtabula County
Fa






HUNTINGTON LIQUIDITY SOLUTIONS PORTAL

At Huntington, we view liquidity holistically. We work with you to create an approach that
addresses your varying needs across the capitai structure, incorporating appropriate products and
strategies.

From deposit products coupled with our best-in-class treasury management services for your
operating and working capital, through solutions designed to address the unique investment needs
of your more static working and ionger-term capital, our approach is tailored to your specific needs
and is designed to integrate easily across all products.

Operating Capital

Working Capital

* BDemand Deposit Accounls
«  Hyhirid Solutions
* Interest Checking Accounts

+ Insured Cosh Sweep Investment Capital
*  Liquidity Portal {Money Market Funds)

*  Money Market Accounts

* Sweep Accounts

* Notice Accounts

» Commercial Paper/Agency Discount Notes
* CDs/CDARS

* Liquidity Portal {Bond Funds)

* Government & Munlicipal Bend
* Agency Bonds

* Corporate Bonds

* Managed Solutions

Huntington has partnered with Goldman Sachs to provide a cash management solution that
delivers a technologically driven, money market portal for optimization of your organization’s
excess cash balances.

Benefits Include:
¢ Open architecture platform
e  Multipte fund families and money market fund options
e Ultra-short and short duration bond fund options
e Singular place to view all fund holdings across
fund companies
¢ Ability to place trades directly in the system
* (Consolidated monthly reporting (and tax reporting, if applicable}
s Enhanced analytics and compliance reporting

Provided free-of-charge and interacts seamlessly with your
designated bank accounts.






BUSINESS ONLINE

Huntington's Business Online platform is a front-end authentication and entitlement engine for the
most common treasury management solutions including Information Management and Reporting,
Check Services, Payables, Receivables, Fraud Prevention, International Services, and Specialized
Services like payroll and tax applications.

HOW BUSINESS ONLINE WORKS

¢ Offers a single point of entry
Includes access to up-to-the-minute account information and transaction capability
* Entitles the security administrator access to add, modify, and delete user access—enabling
control over who has access to accounts, services, functionality, and to set limits at a user level
¢ Provides access to over 25 separate treasury management services
» Assign and make changes to user permissions based an business needs
» Accommodates multiple users accessing the system at one time
e Supports dual-control authorization for entitlements and for Online ACH and wire capability
delivered through an application called Payment Center

SECURITY IS A TOP PRIORITY

Keeping information private and secure and preventing unauthorized users from initiating actions
on an account is a top priority here at Huntington. Two important security measures are supported
on Business Online:

e Dual Control and Authorization: Dual control and authorization procedures are strongly
encouraged and are supported by Business Online. Dual control requires actions taken by one
person, or security administrator, to be presented to another person for authorization. Dual
control is an important security measure that can be applied to all Payment Center actions and
to all user setup and corresponding entitlement procedures.

e Two-Factor Authentication for Added Security: As an added measure of safety and control,
Huntington requires use of two-factor authentication at log on for each registered user. Two-
factor authentication combines something known {an 1D and password) with something the
customer has (a security token) in order to gain access to the system.

Both capabilities represent added measures of control and authentication to safeguard information
and transaction origination capabilities, preventing unauthorized users from gaining access to an
account and from independently initiating transactions.






CORE BUSINESS ONLINE FUNCTIONALITY

Business Online comes standard with the following capabilities:
e Account overview
¢ Information Reporting
o Electronic delivery of bank statements
o Including Account Analysis
o Access to loans
® Online payment and transfers
o Account transfer
Bill Pay
e Check services
o Stop payments
o Image search
o Check history
o Photocopy requests
 Administration
o Set up and maintain users
o Assign and control entitlements
o Run audit reports

OPTIONAL SERVICES AVAILABLE WITH BUSINESS ONLINE

Additional services that can be accessed via Business Online—each requires enroliment and
activation:
e Advanced Business Reporting
Select and Premier packages
e Balance and transaction alerts
o Requires Advanced Business Reporting

e Zero Balance Accounting structures
s Data consolidation—import Information from other banks
*  Online payment and transfers

o Payment Center (Oniine ACH)

o Payment Center (Online Wire Transfer)

o Commercial Card
e Business Security Suite—Fraud Prevention

o Check Positive Pay

© Reverse Positive Pay

o Teller Positive Pay

o ACH Positive Pay

o Check Block

o  Wire Block
¢ Receivables Solutions

Remote Deposit Capture
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o Visual Lockbox (image Archive)
o elockbox
o Merchant Services
® International Services
o Foreign Exchange
* Specialized Services
o Oniine Payroll
o Online Tax payments

SELF SERVICE TOOLS

e Search for issued checks using the online check inquiry

e Order checks, deposit tickets, and issue a stop pay directly online to save time

s Send secure messages directly to Huntington’s online support team from the “contact us” link
s (all the dedicated client services team to help with any questions

s Submit a research request if there is a question about a specific transaction

* User guides are accessible with information around online products and services

Member FDIC, 8", Huntington® and B Huntington” are federally registered service marks of Huntington Bancshares Incorporated
©2021 Huntington Bancshares Incorporated






BUSINESS SECURITY SUITE

The Federal Reserve estimates that fraud costs U.S. businesses are between $10 and $14 billion a
year and increasing at a rate of 2.50% to 3% per year*. But more disturbing is the reported increase
in electronic and payment fraud.

Huntington’s Business Security Suite offers a variety of positive pay services to accommodate
clients’ fraud prevention goals and risk mitigation policies. Business Security Suite is one of the
strongest combir}ation of services available to protect business accounts from both electronic and
paper-based fraud.

ACH POSITIVE PAY

Customers can manage ACH debits and credits posting to a business account via filters and blocks.
Only electronic payments that meet personalized settings will be processed.

If transactions do not match filter criteria, they will be suspended. Using Business Online, review
and notify Huntington if the suspended item should pay. Update the ACH transaction criteria at any
time if payment processing needs change.

By using alerts and reporting services, the customer is notified about questionable activity and
easily able to audit historical account information.

CHECK POSITIVE PAY

Huntington's strongest paper-hased fraud mitigation solution is check positive pay. Huntington
verifies checks presented for payment against a check-issue file the customer provides. Huntington
systematically compares the dollar amount and check number to the check-issue file, ensuring the
information matches.

If the information does not match, Huntington will notify the customer of the exception items via
Business Online. Using the check information as well as a digital image of the check, the customer
can review and decide whether the exception items shoulid pay or return.

Additional Layers of Security

o Teller Positive Pay identifies potentially fraudulent, altered, or counterfeit items presented at
Huntington branches by comparing them in real time with the check-issue file. if the
information does nct match, the check will not be cashed. This service is automatically included
with Check Positive Pay.

o With Payee Positive Pay, the customer includes the payee information in the check-issue file
submitted to Huntington. Huntington will systematically compare the payee information, dollar
amount, and check number to the check-issue file, ensuring the infarmation matches.
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e If the information does not match, Huntington will notify the customer of the exception items
via Business Online. Using the check information, as well as a digital image of the check, the
customer can review and decide whether the exception items should pay or return.

EASY EXPORT

Easy Export software adds convenience and efficiency to Business Security Suite by automating the
process of sending a check-issue file to Huntington.

Easy Export also reduces the need to have IT staff help format check-issue files into bank standards.

REVERSE POSITIVE PAY

Actively safeguard the business by monitoring checks being processed for payment. Each business
day, the customer simply reviews a daily report of presented checks and submit a decision to pay
or return via Business Online.

Easily set up and receive Alerts via email regarding exceptions, decisions, and approvals with both
Check Positive Pay and Reverse Positive Pay.

CHECK BLOCK

Eliminates the risk of check fraud by restricting the checking account to electrenic activity only. All
paper-based transactions are automatically rejected and returned, which prevents checks from
posting to the account and disrupting the business.

WIRE BLOCK

With the ability to manage wire transfer activity, this service will block all incoming and outgoing
wires on an account, regardless of the source. The customer decides whether to block incoming,
outgoing, or both types of wires based on their business needs.

tearn more about the value of fraud mitigation solutions at:

http://videos.hnbcomapp.com/business_security_suite_intro.mp4

* Board of Governors of the Federal Reserve System. {October 2018). Changes in the U.S. Payments Fraud
from 2012 to 2016: Evidence from the Federal Reserve Payments Study. Washington, DC.

tMember FOIC. @ Huntington® and B Huntington® are federally registered service marks of Huntington Bancshares Incorporated
©2021 Huntington Bancshares Incorporated






PAYMENT CENTER

With the intuitive and powerful tools in Huntington’s Payment Center, you can focus on the day-to-
day management of your business.

USABILITY
Intuitive navigation provides multiple ways to accomplish routine tasks. On the dashboard, create a

customized command center that goes directly to the screens/tasks used most often.

MONITORING
Review the status of Wire Transfer transactions or ACH batches with a payment summary view that
appears on the dashboard; Sort lists of transactions and users by what is truly important.

ROLE-BASED ENTITLEMENTS
Simply define a group of specific entitlements as a role and apply that role to multiple users.
Change a role definition and it applies to each user in that role automatically.

BENEFICIARY ADDRESS BOOK
With one directory, consolidate all beneficiary information, and then access and autofill the Wire
Transfer and ACH transactions.

SEARCH CAPABILITIES
Perform a detailed search for a single transaction or use new filter functionality to search through
ACH hatches or line items of a wire or ACH transaction.

REPORTS
A wide range of reports offer the flexibility necessary to filter and export data into spreadsheets or
presentation software for a detailed analysis.

ALERT OPTIONS
Settings to notify when payments require approval or have been rejected; Reminders when an
action should happen or when a decision is needed.

PROTECTION

Fraud monitoring includes automated phone confirmations when atypical Wire Transfer
transactions are entered by someone at the customer’s business. For both Wire Transfer and ACH
customers, audit reports will detail administrative changes made to users, payments, or templates,
so the customer is always aware of a change in user capabilities.

Member FDIC. @® Huntington® and @ Huntington® are federally registered service marks of Huntington Bancshares Incorporated.
©2021 Huntington Bancshares Incorporated






REMOTE DEPOSIT CAPTURE (RL'_'C)

Using Remote Deposit Capture, the customer can safely and securely scan and deposit checks
directly from wherever—no visit to the branch is necessary. Huntington provides the hardware,
software, and training.

THE SCANNER

Using a desktop scanner customized for Ashtabuia County's business, deposits can be made
from anywhere

Feed checks through a scanner that captures MICR information and the check image

Details are sent to Huntington through a secure connection and automatically processed until
12 a.m. ET

Link multipte Huntington checking accounts to one scanner or have multiple scanners
depositing to one or more account(s)

CONVENIENT, FUNCTIONAL, AND SECURE

Manage “roles and permissions” for deposit control and security
Eliminate geographical limitations
o No need to have a “local” branch for making deposits, which also allows the
customer to consolidate other banking relationships to Huntington
Reduce overall cost of processing and preparing deposits from the back office
Eliminate the need to make photocopies of checks
o Scanned images are available for 45 days within the RDC system and have an option
to download the images to a hard drive for later access
With data entry, the customer can associate payment information with the check(s) being
deposited
o i.e,invoice number, customer name/number, etc.
A wide selection of deposit detail reports is available for export to help with reconciliation in
the accounting system

Member FDIC. ¥ Huntington® and ® Huntington® are federally registered service marks of Huntington Bancshares Incarporated.
©12021 Huntington Bancshares incorporated






WIRE TRANSFER

With Huntington’s Wire Transfer service, the customer can initiate repetitive or one-off payments
via Business Online using Payment Center. The custoemer will get immediate confirmation
of incoming or outgoing wire activity for account transfers, domestic wires, and international wires.

SIMPLIFY THE MOVEMENT OF FUNDS

Connected to the Federal Reserve to provide real-time settlement and secure routing of
payments
Initiate domestic ar international online wire transfers 24/7
o With the exception of a late-night maintenance window each Sunday morning
To better protect against fraud, all customers are strongly recommended to adopt dual
authorization
Receive same business-day credit for:
o Incoming domestic wires received before 5:45 p.m. ET
Outgoing domestic requests made in Payment Center before 5:30 p.m. ET
Domestic and international outgoing wire transactions made before 4:30 p.m. ET

Use repetitive wire transfers to enter routine payments quickly or set up a standing order to
release recurring payments according to a predetermined schedule

To help improve efficiency for high volumes, import wire transfers as a batch file using Payment
Center or sent directly to a financial institution using direct transmission

All wire transfer customers are assigned unique authorization credentials to help assure secure,
authorized access

Confirmations of incoming or outgoing wire transfers are delivered immediately via Business
Online Information Repaorting, fax, or mail

Member FDIC “', Huntington® and B Huntington® are federally registered sesvice marks of Huntington Bancshares Incorporated.
02021 Huntington Bancshares Incorporated






Accessing Bank Account Summary

The Bank Account Summary list shows your accounts in a list view with information like Opening
Ledger, Account Name, Number, ett, Fram this view you can also create account groups, sort
columns, add or remove data, and save views for future use.

1. Toaccess Bank Account Summary, Select “Bank Account Summary™ from the main
menu at the top of the screen.
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2. The following screen will appear. This is the default screen:
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3. Tocustomize which cotumns are disployed on the Bank Account Summary screen, elick
the Manage Columns button. The screen below will eppear and you can self-select which
columns of data you would like to disploy.
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DEPOSIT ACCOUNT DETAILS

I DEPOSIT ACCOUNT DETAILS @ & Pt g Botiom
*1212 / Mam Account Bank: HNB / Currency: USD
Opening Ledger $121,140.34 Ledger Balance $130.000 00
Opening Available $121,140 4 Collected Balance $121,140.34
NSF Amount 4000  One Day Float $000
Two of More Days Floal $000  Totals Debats {12} $193,000 00
Total Credits (12) $109,000 00

P ——— - Dl
FromDate * p3232011 ™' ToDme*/ 03232011 ) ExportTo None B Trmnsaction Search
.~ Transactions. PSS s : Oispiay Detaily
B T L  WCURNI - =rhlig LS & SRURE- R e N T R L e = -
Dete ~  Type ODescriplion CusliRel#  Bank Ref 2 Deints Credita Running Balence

You have 3 pending transaction totaling $43,568.00 for today.

o 03232011 ACH  ACH Crect 0047087985 + $21,140.34 $421699.56
O 0w2z201 TRAN wiermel TFR 1o Savings 0047007985 41.000 00 $421.699.56
© 03237011 TRAN Vs Tranafer Detel 0047087985 +52343534 342169956
ﬁ OWZAZ011 WT Wi Tronwler Crede 0047087995 +$22,340 34 $421,699.50

FROM CR13011 11111

WORLDCOM NETWCRK SERVICES INC

1133 1TH STREET WASHINGTON DO
.ﬁ 0232011 FEE  Macetanoous Fees OoATOATaEE 52000 00 TRAR R

. ) STOF PAYMENT VIA DELIVERY CHANNEL

© 03232011 NV Avtormated Funas [ i ] 0047067885 52000 50 $421.699.56
© o0vz23z01 18X Lockuor Craait 0047087985 + 52743534 $421,699.58
© 03237011 CASH DICACH Tos DO47087585 + 325435 34 1421699 56
© 0332011 CHK  Chotk Pan [ 4] O0ITORTSES 5300060 $421,699 56
© 0123001 DEP  Reguie Depost [ =] 004 TDETIAS « §23415. M $421.699 58
© o201 BP B Payment Transacbon 0047087965  -$2.000 00 $471.699.56
© 032372011 ACH  ACH Offuet Debdt | -] COM7087985  -52.000 00 $421699 56
© ozaz0m ACH  ACH Dete 0047087085  $2.000.00 $421,699 56

Account Totats $13,000.00 - $123435.34
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WELCOME TO HUNTINGTON

Our purpose drives our performance and our
commitment to corporate social responsibility
and sustainability is an integrated part of how
our businesses operate and how we serve our
colleagues, customers, and communities.

For over 150 years, Huntington has taken
pride in being an integral part of supporting
commerce and growth,

“Our purpose is to make people’s lives better, help businesses thrive,

and strengthen the communities we serve.

Our advocacy is about putting yourself in someone else’s shoes,

looking out for them, and being a champion for our customers.’

+

— Carrie Birch, Huntington Customer Advacacy Director






OUR COMMITMENT

WHAT MAKES HUNTINGTON DIFFERENT

We're a bank that never hesitates to come up with big ideas that go beyond banking-as-usual.

At Huntington, every business challenge becomes an opportunity to make things better, with
innovations that can help you bank more efficiently, optimize cash flow, do more with less, and
chart a stronger future.

in the end, yes, banking is about money, but it’s about people’s money. We see our customers as
people first — starting with your dedicated Relationship Manager and banking team, who wili be
supported by local executive leadership that understands your business. It's the best way to iook
out for you. Which is why we think you'!l like banking at Huntington.

On June 9, 2021, TCF officially joined Huntington. We ook forward to bringing you the strength of
our combined assets, the experienced guidance to deliver customized financial solutions, and,
above all, the commitment to help take your company to the next level.

LOOKING OUT FOR OUR COMMUNITIES

Huntington has committed to a five-year, 540 billion Strategic Community Plan to strengthen small
businesses and foster economic justice throughout our footprint,

Racial & Social Equity
Allocate significant dollars to minority borrowers and communities
to advance meaningful and systemic change

Community Development Lending & Investing I
$6.5 billion commitment in loans and investments to establish OB TG

LINVESTING

programs and services that foster equity in affordable housing,
small business financing, and community services; $2 billion will
focus on minority initiatives

Home & Consumer Lending cggnfgfi"
Affordable housing and consumer lending goal of $24 billion;
$12 billion is committed to meeting the needs of minority and
under-resourced populations

Small Business

Expand lending programs into our new footprint and commit $10 billien; 52 billion will focus on
lending to minority-owned businesses or businesses operating in majority-minority
communities
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YOUR HUNTINGTON TEAM

Maureen Shildwachter

Government Relationship Manager
(216) 515-6135
maureen.shildwachter@huntington.com

Tara Ressler

Government Relationship Service Specialist
(216) 515-6264
tara.ressler@huntington.com

Courtney Crain

Treasury Management Service Specialist
(330) 742-7006
courtney.a.crain@huntington.com

Connor Chambers

Managing Director Institutional investments
(216} 515-6906
connor.chambers@huntington.com

Bruce Sautter, CTP

Treasury Management Advisor
(216) 515-6094
bruce.sautter@huntington.com

Christopher Murphy

Treasury Management Specialist Sr.
{216} 515-0703
christopher.murphy@huntington.com

Tim Bogo

Treasury Management Tech Training Specialist
{216) 515-6659

tim.p.bogo@huntington.com






LOOKING OUT FOR COMMUNITIES

BUILDING ECONOMICALLY SERVING OUR
INCLUSIVE COMMUNITIES COMMUNITIES

Made progress towards

$984 Million in community
development loans and investments 35% reduction
in emissions, paper and water use,

and waste to landfill by 2027
90 community development loans

supporting affordable housing Increased investments in

our communities by committing
3,596 families in mortgage distress $40 billion toward s

assisted through the Home Savers program new Strategic Community Plan.

23.5% of branches

in low- to moderate-income areas

Nearly 511.2 billion

Paycheck Protection Program
{PPP) relief and approximately

84,000 loans

support businesses and their
employees.

#1 originator in SBA 7(a) loans

COMMITMENT RECENTBEST EMPLOYER AWARDS
TO DIVERSITY AND INCLUSION Forbes 2020, 100% Corporate
—_—— — 'El’uﬁ?g‘rsgﬁ? Equality Index
or IVERSITY,
45% middle and executive management diversity o :‘:(;rfofv?,r LA

1) . . .
38 A) Board of Directors diversity MOST RESPONSIBLE COMPANIES

66% total workforce diversity Newsweek 2021

*Increased to $40 billion in 2021, * *SBA loans subject to SBA eligibility. Huntington is the #1 SBA 7(a) lender in the aumber of Joans in the region
made up of llinois, Indiana, Kentucky, Ohio, Michigan, West Virgmia, Western Pennsylvania, and Wisconsin, Source; .S, Small Business
Admunistration {SBA) from October 1, 2008 to September 30, 2020. Huntingtan 15 81 in the nation in number of SBA 7{a) loans for fiscal year ending
September 30, 2020.* * *2020 percent reductions were partially driven by our transition to remote work dute ta the COVID-19 pandemtc, as well a%
our ongoing conservatian efforts
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SAMPLE TRANSITION PROCESS
A comprehensive changeover to Huntington is created through these typical stages.

CONSIDER

» |dentify key resources and stakeholders
* Identify scope of services to be implemented
+ ldentify timeline and service “Go-Live/Rollout”

INITIATE

* Begin separation from former banking organization
* Transition kickoff discussion
* information gathering and discovery { /

PLAN

* Develop transition plan and identify measures of success
« Complete functional area planning and risk assessment
» Determine training needs

EXECUTE

Manage transition tasks/deliverables with status communication,

reports, and readiness assessment
"Go-Live” of services
Complete all required training

CLOSE

+ Post transition review and tracking
* Transition close out administration and activities
= Complete on-going tracking as required







HUNTINGTON PROCESSING GUIDELINES

Information Availability

Account Transfers

Transfers made on a business day are processed same day.
Transfers made on a weekend or federal holiday are
processed on the following business day. All transfers made
before midnight CT are used to determine the money
available in your account for check payments, overdraft fee
waivers, and other transaction considerations.

Stop Payments

Place by 7 p.m. ET, for same-day transaction

Controlled Disbursement (CDA)

CDA totals available by 9:30 a.m. ET

Incoming Wire Transfers

Domestic wires received by 6:40 p.m. ET will be credited the
same day

Outgoing Wire Transfers

Online domestic wires initiated by 6:15 p.m. ET will be
processed the same day; All other outgoing wires
{(domestic and international) initiated before 4:30 p.m.
ET will be processed the same day, including Federal Tax
payments

ACH Online

ACH Payments from Payment Center will be processed six
times a day: 8:15 a.m.*, 11:45 a.m.*, 2:15 p.m.*, 4:15 p.m,,
7:30 p.m., and 9:00 p.m. ET.

Final cutoff is 9:00 p.m. ET each day.

* Same Day ACH Transactions

Huntington supports Same Day ACH transactions. The cut-
off time for Same Day entries through Payment Center is
2:15 p.m. ET. Same-Day ACH transactions post and settie on
the day submittad. It is important to review the effective
date when submitting and approving entries. Additional fees
apply to Same-Day ACH originated transactions.

ACH Direct Transmission

Huntington submits files to the ACH Network several times
every business day. ACH files will be released to the ACH
Operator once files and Control Totals are received and
reconciled. Consider the following deadlines when
submitting files and totals:

e 8:25am ET*

e 12:15p.m. ET*

e 2:45p.m. ET*

e 4:15p.m. ET







e 10:00 p.m. ET-{final cutoff time for the day for
: transactions to be submitted to the ACH Network).
' *Same-Day ACH Transactions

| Huntington supports Same Day ACH transactions, The cut-
| off time for Same Day entries through Direct Transmission is
| 2:45 p.m. ET. Same Day ACH transactions post and settle on
| the day submitted. Additional fees apply to Same-Day ACH
_i or_ig_inated transactions,

'__ v etmsirm. S— -
! Real Time Payments Funds are settled immediately after being sent
| Remote Deposit Capture Submit deposits until midnight ET, for same-day credit

;%-cisions must be made by630 p.m. ET.

ACH Positive Pay

Check Positive Pay * Clients have from 6 a.m. to 8 p.m. ET to import issue
files seven days a week.

e Exceptions and exception images will be available at
8:30 a.m. ET.
|_Pay or no pay decisions must be made by 3 p.m. ET.

Please note: All the times listed above are Monday through Friday, except where noted, and
exclude holidays.






CREDIT RATINGS

On July 12, 2021, Moody's affirmed The Huntington National Bank's rating at A3 and outlook
increased to stabie.

On December 15, 2020, DBRS Morningstar confirmed The Huntington National Bank’s rating at A
{high} and trend remains negative.

On December 15, 2020, Fitch affirmed The Huntington National Bank’s rating at A- and outlook
remains negative.

On December 15, 2020, S&P affirmed The Huntington National Bank’s rating at A- and outlook
lowered to negative.
These outcomes are reflected in the foilowing table:

Senior Long Term Depaosit Short Term Deposit
Unsecurad {HNB})/Subordinated | {HNB) Commercial
Notes Notes (HBI) Paper (HBI)

The Huntington
National Bank
DBRS! R-1 {middle} Negative

Fitch? 1 Negative

Moody's? Stable

Negative

S&p4

Huntington

Bancshares Inc.

DBRS! | R-1 (low) Negative

Fitch? | F1 Negative

Moody's® Stable

S&P1 Negative

'DBRS, Inc., New York, New York

“Fitch Ratings, New York, New York,

Ipody's Investors Service, Now York, New York
*Standard & Poor's Corporation, New York, New York.
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GREENWICH AWARDS

Huntington’s award-winning products and services underscore the success Huntington continues to
achieve through an ongoing focus on delivering valuable strategic insights, improving the timeliness
and quality of management information, and moving funds more efficiently.

2020 GREENWICH EXCELLENCE AWARD FOR U.S. MIDDLE MARKET BANKING
National and *Regional Recognition:
¢ Overall Satisfaction *
e QOverali Satisfaction with Relationship Manager
e Relationship Manager Proactively Provides Advice*
e Likelihood to Recommend *
e (Cash Management

o Overall Satisfaction *

Customer Service
o Ease of Implementation
o Product Capabilities

Greenwich
Excellence
2020

Greenwich ‘
Best Brand
2020

2020 GREENWICH BEST BRAND AWARD FOR U.S. MIDDLE MARKET BANKING
Ristinctive recognition in the following categories:

* Ease of Doing Business

® Trust

2019 GREENWICH EXCELLENCE AWARD FOR SMALL BUSINESS BANKING
e (Cash Management—Overall Satisfaction

o (Cash Management—~QOverall Satisfaction (Midwest)

e Likelihood to Recommend

o Likelihood to Recommend {Midwest)

» Overall Satisfacticn

¢ Qverall Satisfaction (Midwest)

Previous awards include:

2018 GREENWICH EXCELLENCE AWARD FOR MIDDLE MARKET BANKING
¢ QOverall Satisfaction

s (Overall Satisfaction with Relationship Manager

e (Cash Management Overall Satisfaction

e Cash Management Customer Service

¢ (Cash Management Ease of Product Implementation

Based on over 11,000 inteeviews with businesses wilh sales of $10-500 million acrass the country. Comparisons are based oo all banks covered across the United States






DISCLOSURES

These materials have been prepared by The Huntington National Bank {HNB) and are provided for informational or illustration
purposes only. Nothing herein shall be construed as an advertisement or offer to buy or selt any Huntington product, nor shall the
infarmation be considered advice or a recommendation to enter into or refrain from any transaction. Any statements, including
opinions and recent quotations on rates and products, are subject to change without notice. The content presented within this
material is based upon information that HNB believes is reliable, but HNB does not warrant its completeness or accuracy, and it
should not be relied upon as such. Additional information to what is presented in this material can be made available upon request.
HNB does not provide accounting, legal, or tax advice; you should consult with your accounting, legal, or tax advisor{s} on such
matters. HNB is a wholly owned subsidiary of Huntington Bancshares incorporated,

HMNB and its affiliated campanies, and their respective directors, officers, and emplovees, expressly decline and are not responsible
for any hability for loss or damage whatsoever caused by or related to the use of information contained in these materials.

@ The Huntington National Bank is an Equal Housing Lender and Member FDIC. The @ *, Huntington® and @Huntington.
Welcome® are federally registered service marks of Huntington Bancshares Incorporated.

©2021 Huntington Bancshares Incorporated. All rights reserved.
Lending and leasing products and services, as well as certain other banking products and services, may require credit approval.

Huntington Capital Markets® is a federally registered service mark under which the investment banking products and services of
Huntington Bancshares Incorporated and its subsidiaries, Huntington Securities, Inc. and The Huntington National Bank, are
marketed. Securities products and services are offered by licensed securities representatives of Huntington Securities, Inc.,
registered broker-dealer, member FINRA and SIPC. Banking products and services are offered by The Huntington National Bank,
Member FDIC.

Huntingtaon Insurance, Inc.

Insurance products are offered by Huntington Insurance, Inc., a wholly owned subsidiary of Huntington Bancshares Incorporated and
underwritten by third party insurance carriers not affiliated with Huntington Insurance, Inc.

HBI Title Services, Inc.

Title Insurance products are offered by HBI Title Services, Inc., a subsidiary of Huntington Bancshares Incorporated and a licensed
title agency authorized to sell title insurance in the following states - FL, IL, IN, KY, MI, MO, OH, PA, TN, Wi and WV.

Huntington Private Bank?®

Huntington Private Bank® is a team of professionals dedicated to delivering a full range of wealth and financial services. The team is
comprised of Private Bankers, who offer premium banking selutions, Wealth and Investment Management professionals, who
provide, among other services, trust and estate administration and portfolio management from The Huntington National Bank, and
licensed investment representatives of The Huntington investment Company, which offers securities and investment advisory
services. Huntington Private Bank® is a federally registered service mark of Huntington Bancshares Incorporated.

Trust and investment management services are provided by The Huntington National Bank, a national bank with fiduciary powers.
Huntington Financial Advisors®

Huntington Financial Advisors® is a service mark and trade name under which The Huntington Investment Company offers securities
and insurance products and services, The Huntington Investment Company is a registered broker-dealer, member FINRA and 51PC,
and registered investment advisor with the U.5. Securities and Exchange Commission (SEC). The Huntington Investment Company is
a wholly-owned subsidiary of Huntington Bancshares Incorporated.

Investment, [nsurance and Non-Depaosit Trust praoducts are: NOT A DEPOSIT « NOT FDIC INSURED » NOT GUARANTEED BY THE
BANK » NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY = MAY LOSE VALUE
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Thank you.

Maureen Shildwachter

Senior Vice President, Government Relationship Manager
{216) 515-6135

maureen.shildwachter@huntington.com

Bruce Sautter, CTP

Senior Vice President, Treasury Management Advisor
{216) 515-6094

bruce.sautter@huntington.com
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(% Huntington

Sunday, September 26, 2021

Ashtabula County Commissioners

Ashtabula County
25 W, Jefferson Street

Jefferson, OH 44047

Dear Ashtabula County Commissioners:

The Huntington National Bank hereby makes application to be designated as a depository for the funds of
Ashtabula County for the period commencing on 12/1/2021, and ending 11/30/2025 as follows:

A. Active Deposits: Up to the maximum sum of ......cccoveviviienirennnns $90,000,000
B. Interim Deposits: Up to the maximum sum of ..........cceeverivereieinen, $90,000,000
C. Inactive Deposits: Up to the maximum sum of ..o, $0
D. Total sum of Active, Interim and Inactive Deposits will not exceed .......... $90,000,000

As a public depository, Huntington will pledge securities in accordance with the Ohio Revised Code or the Ohio
Collateral Pool Program. Huntington will quote interest rates when specific amounts and maturity dates are
known. The most recent version of our Consolidated Report of Condition and Income as reported to the OCC
can be found at the following website: https://cdr.ffiec.gov/public/. If selected to serve for the period noted
above as a public depository, please execute the enclosed Ohio Depository Agreement and return a copy for
our files.

We sincerely appreciate your choosing Huntington as a depository institution and look forward to serving you
in the future. Feel free to reach out if you have any questions.

Sincerely,

Maureen Shildwachter

Senior Vice President
200 Public Square
Mail Stop:

Cleveland, OH 44114

v20200520






APPLICATION/AGREEMENT FOR DEPOSIT OF PUBLIC FUNDS
Ashtabula County, Ohio

To: The Ashtabula County Board of Commissioners

Application for Deposit of Public Funds

Application/Agreement is hereby made for the period of four years commencing December 1, 2021 and ending
November 30, 2025 to be designated by the Ashtabula County Board of Commlssmners (Board) as a
depository for the active and inactive deposits of money and funds for Ashtabula County, Ohio under Section
135.33 of the Ohio Revised Code (ORC).

APPLICANT/FINANCIAL INSTITUTION INFORMATION:

As required by ORC 135.33 (B) the applicant hereby certifies that it does maintain an office in
Ashtabula County.

Applicant/Financial Institution Name IU A

_Home Office Address 3% East I3 ggé Steeet 7R Floor —
City, State, Zip f;)hllﬂbuﬁ o 43218 ) ” e
Branch Locations, if applicable. (Attach separate sheet it necessary):

4717 plain Ave  Ashiahula,on 44004

9% South Maply Street  pOyrwell oH 79076

Charter Class (select one):
Commercial bank, national (federal) charter and Fed member, supervised by the OCC
o Commercial bank, state charter and Fed member, supervised by the Federal Reserve Bank
o Commercial bank, state charter and Fed nonmember, supervised by the FDIC
o Savings bank, state charter, supervised by FDIC
o Savings association, state or federal charter, supervised by the OTS

FDIC Insured? Yes }!.No o FDIC Certificate Number: l 7 5 3‘/

Holding Company Name/Location: ~kﬂj QYP IZ? QJb/;C %MC C/ﬂ[&é{d: J# ff //q

PRIMARY CONTACT INFORMATION: (please attach addendum if necessary):

(1) Name CLW(.QS Wice 2)Name  OVS0M 7:10-!0

Address B8 Fast gragd . ?P_‘l Flor adaess 117 Public ch -
_Gity, State, Zip CO[MHbug oH ‘fSle City, State, Zip awcv&(a.wl} ok 94114
Telephone (ext) (@IM{} 3419 | Telephone (ext)  LNo- (089~ 4411

e-Mail Address (hanlts . Wise @ Pef} oM e-Mail Address S todano e,‘a;d . com







The maximum amount of such public moneys which this Applicant desires to receive and have on deposit as
active deposits at any one time during the period covered by this designation is:

Dollars {$?€,Mﬂiddd ). €0

This application is accompanied by a financial statement of the applicant under oath of its 5 v.\V P

(Cashier, Treasurer, or Other Officer), in such detail as to show the capital funds of the applicant as of the date
of its latest report to the Superintendent of Banks or Comptroller of the Currency, adjusted to show any
changes therein made prior to the date of the application, that includes a statement of its public and nonpublic
deposits, per ORC Section 135.33 (B)

Applicant’s Public Deposits: $ se-e ‘4 N&t‘uj

_Applicant’s Nonpublic Deposits:  $§ gge Aace g

Financial Statement Attached: YES K NO o

Applicant agrees to comply with ORC Section 135.33(B) and 135.32 and that the application maximum deposit
amount of $ ¢4 900,400 shall not be in excess of thirty percent (30%) of the Applicant’s

total assetsof § _S€€ A &dm/ )

The undersigned applicant, if designated as said depository shall comply in all respect with Federal and Ohio
laws, rules and regulations and shall furnish security for all funds deposited over the amount insured by the
Federal Deposit Insurance Corporation, in the aggregate amount of:

Dollars  ($ 90,, Jaal_ 000). 00

The Applicant hereby certifies that it is a financial institution eligible for Deposits pursuant to ORC Chapter 135
and that it is permitted by all applicable law and regulations to pledge collateral pursuant to ORC 135.37 and
by virtue thereof, under Sections 135.18, 135.181 and 135.182. The Applicant should state whether it will
secure Ashtabula County’s Public Deposits separately or through the Ohio Pooled Collateral Program (OPCP)
defined under ORC 138.182. For any Financial Institution that chooses to use OPCP, Ashtabula County
requires that the total market value of the pooled securities pledged by the Financial Institution as security for
repayment of all public funds of Ashtabula County shall be equal to at least 102% of the total amount of al
uninsured public deposits, notwithstanding any alternative amount authorized by the Treasurer of State. The
Financial Institution, if designated as a Depository, further certifies that it will comply in all aspects with ORC
Chapter 135 and Ashtabula County’s Investment Policy, and that it will execute and provide the Board with a
Resolution for Approval for County Deposits, a Security Agreement/Pledge of Collateral, as well as any other
agreements required by the Ashtabula County Board of Commissioners and/or Ashtabula County Treasurer
during the term of this designation.

The undersigned applicant Financial Institution, if designated as a depository of active deposit funds shall only
make reasonable service charges or as authorized by ORC 135.33 (D) and shall invest the said funds and
shall provide to the Treasurer a monthly accounting report and demand deposit account analysis as set forth in
ORC 135.33 (E).

This Agreement, only upon execution by the Financial Institution and approval by the Board of
Ashtabula County Commissioners, shall be binding upon the Financial Institution thereafter. All Deposits

held by the Financial Institution shall be governed by the terms and conditions of this Agreement. This
Agreement shall remain in full force and in effect until either party has received written notice of termination
from the other party no less than 30 days prior to termination. Upon receipt of termination notice, Financial
Institution shall return Deposits to Ashtabula County in the manner set forth by the Treasurer of Ashtabula
County.






If a successor financial institution succeeds to the interest of the Financial Institution or if the Financial
Institution is adjudged bankrupt or insolvent, or a receiver, liquidator or conservator of the Financial Institution,
or of its property, is appointed, or if any public officer takes charge or control of the Financial Institution, or its
property, then the successor financial institution, receiver, liquidator, conservator, or public officer shall, without
any further act, be bound by and vested with all rights, powers, duties and obligations of the Financial
Institution, including all collateral obligations, under this Agreement.

ACTIVE DEPOSITS

a) Bank agrees to accept active deposits during the period of designation subject to the Bank’s posted rules
and regulations from time to time in effect for commercial accounts. Bank agrees to keep such sums on
deposit pending payment by depositor.

b) Bank agrees that the sums deposited to the credit of Depositors active commercial accounts may be drawn
against and paid by check executed by such authorized person(s). Depository must be notified in writing in
designated person(s) change.

c) Bank agrees to supply Depositor’s treasurer each month only during the period of destination a statement
of the daily activity in and the balance of Depositors active deposit accounts for that month.

INTERIM AND/OR INACTIVE DEPOSITS

a) Whenever any Interim and/or Inactive deposits of Depositor are awarded to and accepted by the Bank
pursuant to Chapter 135 of the Ohio Revised Code, the Interim and/or Inactive moneys shall be evidenced
by the Banks interest bearing Certificate of Deposit payable at maturity. Such rates may be agreed upon
by Bank and Depositor before issuance of sad certificate.

PLEDGED COLLATERAL- OHIO REVISED CODE CHAPTER 135 POOLED SECURITIES (ORC 135.181)
The bank will secure all public monies however deposited or invested, at the bank's option, under either
Section 135.18 or Section 135.181 in an amount to meet the requirements of Chapter 135 of the Ohio Revised
Code.

On the last business day of each month during the period that any funds are awarded under this agreement
are on deposit with the bank, the bank will furnish a statement showing the balance of such active monies in its
possession. The bank may charge a reasonable fee for providing such monthly statements under this
agreement.

The bank agrees that it will comply with all the requirements of Chapter 135 of the Ohio Revised Code and any
amendments thereto. The bank also further agrees that it will abide by any state or federal laws, rules or
regulations pertaining to such deposits, or the adoption of any amendment thereunder. if any such laws, rules
or regulations are changed or amended during the terms of designation as public depository, and if such
change of law or regulation causes this contract to become unlawful, at the bank's option, this contract shall be
limited so as not to extend beyond the date when such change becomes effective.

As a part of this agreement, the depositor agrees to be subject to the rules which govern the accounts in which
the funds may be deposited or invested. Also, the depositor agrees to provide the bank with the names and
signatures of those persons authorized to execute drafts, make withdrawals or otherwise deal in these account
and investment and to provide documentation establishing these persons authority as the bank may request.

This Agreement shall be governed by and construed in accordance with the laws of the State of Ohio, and
venue for any dispute related to this Agreement shall be in Ashtabula County, Ohio.

The Financial Institution agrees to comply with all provisions of the Terms and Conditions set out in this
Application/Agreement, including any exhibits or appendices, and requests approval as a Depository. The
President or any Vice President, or the Controller of the Financial Institution shall sign below.






IN WITNESS WHEREOF, we have by authority ofiur board of directors, caused our corporate seal to be

aifixed and these presents to be signed this __ 22 day of Qpﬂ_&v 202!

ooy Banke. 1A

Name gf'inancial Institution

Signature of Authorized Oificer

Chavles  [UJice

Name of Authorized Officer

Sr. Vice Precidondt

Title of Authorized Officer

Recommended By: Approved By:
Ashtabula County Board of County Commissioners

Ashtabula County Treasurer W
ORC Section 135.33 (C) President U O
Vic?j&nt
G’J / ¥
Commigﬁop&

At

[O /ZQ!ZOLL

- L]

Clerk

Date
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DocuSiyiTEnvelope ID: 3C84DBES-CY72-4532-922E-69516E1867BC

General

KeyBank National Association (the “Bank™) is a national banking association headquartered in Cleveland, Ohio serving
markets throughout the United States. The Bank provides customized financial services to individuals, businesses, and
other institutions.

At June 30, 2021, the Bank had total assets of approximately $178.9 billion and total equity capital of approximately
$17.5 billion. The Statement of Condition of the Bank at June 30, 2021 is set forth on the following page.

All of the Bank’s capital stock is owned by KeyCorp, a publicly-held multi-line financial services company
headquartered in Cleveland, Ohio, the common stock of which is registered under the Securities Exchange Act of 1934,
At June 30, 2021, the Bank represented approximately 99% of the assets of KeyCorp. KeyCorp files annual and other
reports containing audited, consolidated financial and other information with the Securities and Exchange Commission,
450 Fifth Street, NW, Washington, D.C. 20659 and copies of this information may be obtained from the Commission
upon payment of copying charges, or examined at the Commission’s offices without charge. THE LETTER OF
CREDIT IS AN UNSECURED OBLIGATION OF THE BANK AND NOT OF KEYCORP. KEYCORP HAS NOT
GUARANTEED THE BANK’S OBLIGATION UNDER THE LETTER OF CREDIT OR THE REIMBURSEMENT
AGREEMENT AND IS NOT AND WILL NOT BECOME OBLIGATED IN ANY MANNER WITH RESPECT
THERETO.

The Bank will supply, without charge to any person to whom this Limited Offering Memorandum is delivered, a copy of
the KeyCorp Form 10-K for the year ended December 31, 2020, as well as copies of reports on Forms 10-Q or 8-K as
filed with the Securities and Exchange Commission, by calling our Toll-Free Financial Report Request Line 1-888-539-
3322.

Limitation of Responsibilities

The Bank is responsible only for the information contained in this Appendix and in the section entitled “The Letter of
Credit Bank,” and did not participate in the preparation of, or in any way verify the information contained in any other
part of the Limited Offering Memorandum. Accordingly, the Bank assumes no responsibility for and makes no
representation ot warranty as to the accuracy or completeness of information contained in any other part of the Limited
Offering Memorandum.

In my opinion, the aforementioned Statement of Condition presents fairly the financial position of the Bank at June 30,
2021, in conformity with the standards of the Federal Financial Institutions Examination Council, and there have been no
material adverse changes in its financial condition as shown therein since the date of such Statement of Condition.

KeyBank National Association

DocuSigned by:
BY: [—Dowm Grimmey

Donna-GriwweisSestior Vice President
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KEYBANK NATIONAL ASSOCIATION
Consolidated Statement of Condition
June 30, 2021

ASSETS

Cash and balances due from depository institutions
U. 8. Treasury securities
U. S. Government agency obligations
Mortgage-backed securities
Securities issued by states and political subdivisions in the U.S.
Asset-backed securities
Other debt securities
Federal funds sold and securities purchased under agreements to resell
Loans and lease financing receivables, net of unearned income and allowance
Trading assets
Premises and fixed assets
Other real estate owned
Intangible assets
Investments in unconsolidated subsidiaries and associated companies
Direct and indirect investments in real estate ventures
Other assets
Total Assets

LIABILITIES

Deposits
In domestic offices
Individuals, parinerships and corporations
U. S. Government
States and political subdivisions in the U.S.
Commercial banks and other deposiory institutions in the U.S.
Banks in foreign countries
Foreign governments and official institutions
in foreign offices, Edge and Agreement subsidiaries, and IBFs
Total Deposits

Federal funds purchased and securilies sold under agreements to repurchase
Trading liabilities
Other borrowed money
Subordinated notes and debentures
Other liabilities
Total Liabilities

EQUITY CAPITAL

Common stock

Surplus

Retained earnings

Accumulated other comprehensive income
Total Bank Equity Capital

Noncontrolling interests in consolidated subsidiaries
Total Equity Capital
Total Liabilities and Equity Capital

In thousands

$ 20,841,683
4,886,133
575
35,875,347
0

14,286
15,016
505,025
101,655,759
2,088,614
1,383,578
24,058
3,217,757

2

1,483,528
6,934,345

$ 178,935,686

$ 138,420,742
1,237
10,321,904
183,336

6,297

248

3

148,933,767

210,630
147,502
8,308,248
1,293,608
2,504,208

+ 1

50,000
10,103,184
6,928,346
455,939

§_178.935 686

I, Donna Grimmer, Senior Vice President of KeyBank National Association, do hereby certify that the above
financial stalement reported to the Office of the Comptroller of the Currency of the United States of America,

under the date of June 30, 2021, is true to the best of my knowledge and belief.

DocuSigned by:
[_wa A,

“DorfRETMPARREtABenior Vice President
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CERTIFICATION

I, Richard A. Kopek, hereby certify that [ am a duly elected Assistant Secretary of
KeyBank National Association (the “Bank”), located in Cleveland, Ohio, a national banking
association duly organized and existing under the laws of the United States of America and that I
have in my possession the corporate records regarding the Bank.

I further certify that attached hereto as Exhibit A is a true and correct copy of the Bank’s
Signing Authorities, duly adopted by the Executive Committee of the Board of Directors by a
unanimous written action effective October 1, 2004, and that the Signing Authorities have not
been rescinded or amended and remain in full force and effect.

I further certify that Charles B. Wise is a duly elected and acting officer of the Bank with
the title set forth next to his name immediately below, and that a specimen signature is set forth

on the line opposite his name immediately below:

NAME TITLE SPECIMEN SIGNATURE

Charles B. Wise Senior Vice President %’1@ g %D

Executed this 4™ day of August, 2021.

] /l) r,

/ /
| L2 : L=

{SEAL} Richard A. Kopek, Assistant Secretary

KeyBank National Association

{00106510 vl INTERNAL )}






Exhibit A

KEYBANK NATIONAL ASSOCIATION
(the "Bank™)

AMENDED AND RESTATED SIGNING AUTHORITIES

(adopted on October 1, 2004 by the Executive Committee of the Board of Directors)

The word "Officer" as used herein shall be construed to mean the Chairman, Chief Bxecutive Officer,
President, Vice Chairman, President — Commercial Bank, President — Retail Bank, President -
PrivateBank, Executive Vice President, Chief Financial Officer, General Counsel, Secretary, Assistant
Secretary, Regional Vice Chairman, Senior Vice President, District President, Bank Security Officer,
Bank Secrecy Officer, Bank Compliance Officer, Community Reinvestment Act Officer, Area President,
Vice President, Assistant Vice President, Bank Officer, and Dual Officer, or any duly designated signer of
the Bank. Any Senior Vice President or Officer of higher rank is authorized to designate in writing an
officer or employee of the Bank, a Division of the Bank, KeyCorp, or any subsidiary directly or indirectly
owned by KeyCorp as a designated sigrer ("Designated Signer") to sign such documents as are specified
in such written designation.

1.

All agreements, mortgages, transfers, certificates, declarations, receipts, discharges, releases,
satisfactions, assignment of mortgages and other types of security interests and financing
statements, settlements, petitions, schedules, accounts, affidavits, bonds, IRA and Keogh plan
documents, undertakings, checks, and proxies and all other instruments or documents that may be
necessary or appropriate to execute for or on behalf of the Bank in the conduct of its lawful
business either on its own behalf or in a fiduciary or agency capacity may be signed by any
Officer of the Bank, any Division officer, or Designated Signer, except that;

a)

The following instruments shall be signed on behalf of and in the name of the Bank by
any one Officer of the Bank with the title Chairman, Chief Executive Officer, President,
Vice Chairman, President - Commercial Bank, President — Retail Bank, President —
PrivateBank, Executive Vice President, Regional Vice Chairman, Senior Vice President,
District President, Vice President, Assistant Vice President, any Designated Signer
designated in writing to have the specified authority, or by any two Officers of the Bank:

Promissory notes or other instruments evidencing debt of the Bank;

Bankers' acceptances made by the Bank;

Commercial Credits of the Bank;

Endorsement for negotiation or for rediscount of bankers' acceptances, notes and bills
of exchange made by others;

Leases, easements;

Deeds or other documents for the conveyance of real property or interest in real
property;

Transfers of stocks, registered bonds and other securities; i
Agreements with (including oral or written instructions to) a Federal Reserve Bank
on behalf of the Bank concerning borrowings and advances from the Federal Reserve
Bank;

Order for release of bonds and other securities from safekeeping or pledge in any
other bank;

Certifications of balances and other bank record information;

{00386371 v1 CONFIDENT } e






Exhibit A

¢ Loan agreements, security agreements, commitment letters, and other documents on
behalf of the Bank as lender;

¢ Purchase orders, documents, and agreements entered into by the Bank in the ordinary

course of business, relating to the purchase, sale, exchange or lease of services,

tangible personal property, materials, and equipment for the use of the Bank;

Certificates of deposit;

Letters of credit and acceptances; and

Guarantees of customers' signatures;

Powers of attorney.

b) The following authorization is granted to any Senior Vice President or Officer of higher
rank of the Bank and any Assistant Vice President or Officer of higher rank of the
department(s) (however such may be designated) of the Bank engaged in capital markets,
securities dealing, trading, and investment transactions, and any Designated Signer
designated in writing by any Senior Vice President or Officer of higher rank of the Bank
to have such authority, provided that such individual is qualified under federal and state
securities laws, where necessary, to authorize particular transactions:

e Trade, deal, underwrite, or sign agreements, instructions or correspondence relative
to the sale, purchase, assignment, delivery or other transfer of:

- U.S. government securities owned by the Bank in other than a fiduciary capacity;

- All other securities owned by the Bank in other than a fiduciary capacity;

- Federal funds;

- Foreign exchange;

- Repurchase and reverse repurchase agreements;

- Futures, forward placement, standby, and options contracts;

- Municipal securities;

- Commercial paper;

- Derivatives or hedging transactions, including, without limitation, interest rate,
credit, basis, currency, equity or commodity swaps, futures, options, caps, floors,
collars or forwards; and

- Negotiable certificates of deposit.

Establish, assign, or transfer Eurodollar deposits; and

Sign agreements, confirmations or advices, or cause confirmations or advices to be

sent, covering:

- The piacement of Eurodollar deposits,

- Wire transfer of funds to or from foreign banks,

- Wire transfer of funds to or from banks in the United States of America; and

- Foreign exchange transactions.

e Sign instruments pledging or releasing securities for public funds; and

Sign instruments pledging or releasing collateralized trust funds.

2. Stock Certificates, Registered/Bearer Bond Certificates, Cashier Checks, Mortuary Trust
Agreements, Lost Instrument Affidavits and Securities Information Center Reports may be signed
on behalf of and in the name of the Bank by any Designated Signer designated to have such
authority.

3. Any document executed on behalf or in the name of the Bank as a co-fiduciary or co-agent may

be signed by any Officer of the Bank, provided that such document is also signed by the co-
fiduciary(s) or co-agent(s).

{00386371 v1 CONFIDENT } -2-






Exhibit A

4, Any and all checks issued by the Bank for the following purposes, namely, checks issued by the
Bank or the Trust Group as dividend disbursing agent, paying agent, escrow agent, fiscal agent,
and as agent for shareholders or customers, payroll checks issued in payment of customers'
payrolls, holiday club checks, checks drawn for the disbursing of funds under the automated
payroll, and such other types of categories of checks as the Board of Directors may from time to
time specify, may be signed manually or by check signing machines with the signature or
facsimile signature of any Officer of the Bank.

5. The authority to sign inciudes the authority to acknowledge as well as to deliver on behalf of the
Bank.

6. Any Officer is authorized to affix the seal of the Bank on any instrument whether signed by
himself or by another, and to attest such seal on any instrument whether the seal is affixed by
himself or by another. ;

7. The signing authority granted in this resolution is not exclusive. Additional signing authority
may be given in any instance, at any time by the Board of Directors, or any Committee of the
Board of Directors.

8. Any agreement, instrument, bond, stock certificate, warrant, certificate of interest, or other
document which has been signed by a person authorized to sign, certify, or countersign it on
behalf of the Bank shall be deemed to have been validly signed in the name and on behalf of the
Bank even though it is delivered after the death or resignation of the signing Officer.

{00386371 v| CONFIDENT } .3-






ASHTABULA COUNTY, OHIO
BANKING SERVICES APPLICATION FORM

SECTION 1. Fees for Required Banking Services

SERVICES
FDIC ASSESSMENT per $100

GENERAL ACCOUNT SERVICES
Checking Account

(B) Warrant Account

(E} ZBA Account Water Department

DEPOSITORY SERVICES
Deposits

(F) Deposits - currency
{A) ICLon us

ICS Direct Send

DISBURSEMENT SERVCIES
Checks Paid

(C) Warrants - by Paper
(D} Warrants - by ACH
Stop Payments

GENERAL ACH SERVICES
ACH Origination DB

ACH Origination CR
Incoming ACH Debit items
Incoming ACH Credit Items
ACH Return ltems

WIRE SERVICES
Wire Transfers - In/Out

SWEEP/AUTO OVERNIGHT INVESTMENT

TOTAL SERVICE CHARGES

$

AVERAGE
MONTHLY
QUANTITY

32
99,694
928
4,699

25
1,351
31

2,608
2,186
19
232
12

W W W 1 n A W U AN

W W W

UNIT PRICE
$0.0125 $
8.00

8.00
5.00

L N

0.55
0.0008
0.03
0.03

Wr W N N

0.07814
0.07814
0.10
15.00

W U

0.21
0.10
0.10
0.10
4.00

R R T L T R P Y

500 $

25.00 S

TOTAL
MONTHLY
CHARGES

8.00
8.00
5.00

17.60
79.76
23.20
140.97

1.85
105.57
3.10
90.00

547.68
218.60
1.90
23.20
48.00

25.00

25.00

1,372.53



{A)

(B)

Bank will be required to accept "Remote Checks Deposits"

Key acknowledges and provides Remote Checks Deposit to the County.

Ashtabula County utilizes "POSITIVE PAY" program for warrants clearing and redemption.

Ashtabula County provides a program for direct deposit of tax revenues to all entities In
Ashtabula County.

Ashtabula County requires direct deposit of payroll to approximately 1100 bank accounts for
its 900 employees. The payroll periods are bi-weekly.

Key acknowledges and provides the requested services to the County.
Positive Pay

You will access your Positive Pay services online through KeyNavigator. We provide one of the
deepest and most technically advanced Positive Pay services in the industry. You can transmit
check issuance files to Key using KeyNavigator File Transfer (file upload) or by sending a direct
transmission. Your transmission deadline is 11 p.m. ET on the day prior to issuing and releasing
your checks. Issue File Transmissions received during the business day update our teller system
every half hour, in order to support Teller Positive Pay and Teller Payee review.

We will compare paid checks presented for payment against a check issue file provided by you.
Service Offerings:

e Same Day Positive Pay {suspect items are presented prior to checks posting to your account).
e Next Day Positive Pay (suspect items are presented after checks have posted).

e Additional premium offering includes Payee Name Match, assuring that the payee name has
not been altered.

e Same Day and Next Day Positive Pay also include Teller line detection at all Key branches.



KeyNavigator® | KeyBank O-x 5 Mowsage Contar | @) support | B Administration | @ Logout

Dashboard Reporting & Hesearch Payanles Receivables Filz Services Card Services Speciafized Services

Same Day Posltive Pay
ltems To Declsion
Salect Aocount

Accounts Paysble - 1238787767 ¢
Nobe: 1 denoies an scoount with Rema 10 decision

Presentment Date: Sep 30, 20XX  generated 2:30pm EST w5 || Pgioll|» |

U the chackbozes Ko selact which e on thie page 10 siop and click, “Neal,
320P Chi Description esued Check#  lssws Amt  Prosent Amt iesus Payes Present Payss
[l Echk noton iseus fis 0S2020XX 11223343 $62M8D  $82348% Targelinc. Point of Purchese (POP)  Target Inc. Point of Purchase (POP)
44 Paysa name confict 0SLMOC 1122348 $4.791.12 $4,701.12 Jaka Simpaon ROS John Simpeon
=i Chionot on lesus fie WZ0R0N% 11223361 $1200000  $12.000.00
fisi  Conflicting smount VZORO. | 1223353 | $13.000.00  $33,00000
ksl Duplicats presentment QWNZO  $1223362 $410.00 $110.00
i Eleve siale deled OWIM20XX | M223384 | 31368022  $13,880.22 MAR Block Comvened Check{ARC) | HAR Block Converied Check(ARC) |
131 lseus staie dated OO2020000 11223380 $10,000.00 $10,000.00 |
Excosds suthorizodamount  OBRIZOXX 11223370 $231.00 $251.00 '
sl Payse neme contict ORRZ0XK 112231 $990.99 $900.90 Elzmbeth Stark RQS Jonas Stark RQS |
o
(3 Show Posting/Decision Times:

Prior to reporting exceptions to you for decisioning, we will make our best effort to correct any
presentment errors such as MICR line errors or misreads. Exceptions are presented once a day.
Additional features are available to customize your reporting such as stale date reporting,
exceeds dollar limit reporting and client-driven default options for pay-all or stop/return-all.
Payee Positive Pay {an optional premium service) and Teller Positive pay are also available.

Our Positive Pay solutions provide you with a report of exception items available on
KeyNavigator or KeyNavigator Mobile. Items presented are compared against the issue
information you provide via a file and/or through manual keying online.

Timelines

e Same Day Positive Pay - We will notify you by 12 p.m. local time of exceptions available for
review. Payment decisions must be made by 6 p.m. ET.

e Next Day Positive Pay - We will notify you by 10:30 a.m. local time of exceptions available
for review. Payment decisions must be made by 2 p.m. local time.

¢ Payment Protection Report - The response deadline is 2 p.m. local time. All items not
marked for return wili be paid.

Teller-Line Fraud Detection

As part of our Positive Pay services, you will benefit from fraud detection at our branch teller
line with Teller Positive Pay and Teller Payee, reducing check fraud at all points of check
presentment. Payee Positive Pay provides an additional layer of fraud detection by identifying
Payee Name alterations, allowing you to optimize fraud control. Online and mobile delivery of
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(D)

Positive Pay reports and images of exception checks allows quick access from any of your office
locations or from any smartphone with KeyNavigator and KeyNavigator Mobile.

KeyNavigator offers an online option for manually entering items into the Positive Pay system.
This system communicates directly with our teller line and the manual entry must occur 30
minutes prior to a payee presenting a check in the teller line.

ACH

We are both a sending and receiving bank on the ACH system and have been one of the top ACH
origination banks in the country for several years. Using KeyNavigator, you will be able to
complete the following transactions types:

o  Payroll and direct deposit
¢  Vendor payments

e  State tax payments

e  Federal tax payments

¢  Pension payments

e  Child support deductions
e  Electronic fund transfers
¢  Repetitive transfers

e  Cash concentration

e  Pre-authorized debits

e  Corporate trade payments

e  Expense account reimbursements

Ashtabula County issues approximately 1800 paper warrants monthly. Warrants are available
daily online for review and redemption through the warrant account by the County Treasurer.
The warrant account is funded daily and is used to clear all warrants issued by the County
Auditor.

Key acknowledges and provides the requested services to the County.

The Ashtabula County Auditor also disburses 20 monthly payments by ACH to various vendors
doing business with Ashtabula County.

Key acknowledges and provides the requested services to the County.



(E} The Ashtabula County Water Department uses a Zero Balance Account to receive monthly
customer payments.

Key acknowledges and provides the requested services to the County.

Key offers Zero Balance Accounts which creates a sub-account structure linked to a main
account. Funds are concentrated in the main account, making it easier to deploy cash optimally,
while maintaining transaction accounting segregated by business unit (e.g. dept.; store/location)
or purpose (e.g. collections; disbursements; payroll). At the end of each business day, after all
other transaction types have posted (except automated credit/investment sweeps), an
automatic funds transfer occurs between each ZBA sub-account with a non-zero balance and
the linked main account. ZBA transfers are in the amounts needed to leave the ZBA sub-
accounts with a Ledger Balance of $0. Net excess cash is automatically concentrated, and net
deficits are automatically funded. This eliminates the need to make manual transfers and the
risk of making transfer errors.

{F) Covid restrictions appear to have reduced average currency collection by 20%. February and
July cash deposit will be higher by 2 to 3 times the average.

Please provide a detailed analysis of your direct deposits of revenue programs.

KeyBank is able accommodate the increase in balances in February and July. in addition, we
have ACH limits set high enough for the County to make the increased ACH distributions during
the tax collection season,

You can process ACH transactions via direct transmission. We offer both attended and
unattended file delivery services, providing a simple and secure method for processing and/or
retrieving files from a designated mailbox at Key.

Ashtabula County also receives tax payments through ACH, and the County processes payments by
ACH to the County's vendors. Please provide information on your ACH services.

We are both a sending and receiving bank on the ACH system and have been one of the top ACH
origination banks in the country for several years. Using KeyNavigator, you will be able to complete the
following transactions types:

¢ --Payroll and direct deposit
¢ --Vendor payments

e --State tax payments

* --Federal tax payments

¢ --Pension payments

e --Child support deductions
e --Electronic fund transfers

e --Repetitive transfers



e --Cash concentration

e --Pre-authorized debits

e --Corporate trade payments

* --Expense account reimbursements

{If desired, use attachment)

SECTION TI - ADDITIONAL SERVICES

Specify additional services, if any, that are available and indicate the per unit fee and
monthly minimum charge, if applicable.

We will work closely with your team to identify additional opportunities that will create cost savings and
efficiencies in your processes. Below are a few services that may be of interest based on the information
provided in the RFP. If these services are selected, a cost proposal will be customized based on the
specific need and solution.

Lockbox

Key has 40+ years’ experience providing lockbox services. We provide an end-to-end receivables process
designed to improve the speed of collections. Qur quality processing and state-of-the-art technology
provides useful solutions to our lockbox clients.

We use five locations for wholesale and optical character recognition (OCR) scannable, including sites in
Albany, New York; Cincinnati, Ohio; Cleveland, Ohio; Denver, Colorado; and Tacoma, Washington.

In addition, we offer wholesale only lockbox processing. These sites are located in Chicago, lllinois; Los
Angeles, California; Dallas, Texas; and Pittsburgh, Pennsylvania.

Our ledger cut-off is 6 p.m. local time. This is well after we receive the mail, process it and deposit it. We
will process payments and deposits on the same day they are received up until the agreed upon
deadline. If we receive payments after this deadline, we will process and deposit them on the next
business day. We also process on holidays. This ensures that we deposit all work on the first business
day after a holiday.

Our network sites provide seamless delivery of data using our systems. This means you will get the same
high-quality service no matter which lockbox site you use. We alsc control check payment processing.
This gives us confidence that you will receive the same level of service with check clearing.

Customers expect easy and secure access to their recurring bills and the ability to make payments
anytime, anywhere. They favor self-service bill payment options with the flexibility to:

. Use their preferred payment method

. Set-up and manage payments



. Access statements
. View payment history

Our E-Bill & Collect solution offers the convenience and ease your customers need, allowing the County
to accept and auto-post payments through multiple channels—online, telephone and auto- pay.

Features & Benefits

E-Bill & Collect is a comprehensive electronic payment solution offering a streamlined collection process
to improve efficiency and working capital, as well as a reduction of your days-sales- outstanding:

. Reduce operating costs by using electronic channels

. Accelerate collections by reducing U.S. mail float

. Automate cash application and eliminate manual processes

. Reduce misapplied payments and other exceptions

. Support a paperless billing strategy

. Provide flexible data and reporting file options

J Securely store sensitive funding information {bank/card data)

. Put your customers in control of payments timing — from one-time to recurring payment options

This salution can be integrated with your website, accounting system, and if applicable, customer
service telephone system. This includes the ability to brand the system with your logo and to
accommodate multiple forms of payment including E-check (ACH debit), credit card (Visa®, MasterCard,
Discover®, and American Express®), debit card and cash {optional MoneyGram solution).

Merchant Services

Key Merchant Services provides a suite of flexible, high quality merchant processing solutions. We will
serve as the merchant services processing program administrator, delivering the highest customer and
advisory services, while Fiserv delivers secure, proven, and dynamic transaction processing technology
including transaction authorization and website functionality.

We offer the industry’s most dynamic and comprehensive merchant solutions that are comprised of
more than simple acquiring services. We partner with our clients to provide holistic solutions designed
to serve our customers better from card and check acceptance solutions, to customer loyalty, mobile
commerce, security, analytics and more.

In addition to offering the widest spectrum of products and solutions available from us, we proudly
differentiate ourselves on service — serving as a consultative, proactive business partner to our clients
before, during and long after implementation.



Key2Purchase

We offer our Key2Purchase platform, which is a Mastercard One Card, providing you with access to one
of the world’s largest networks with acceptance at more than 50 million merchant locations. Qur vast
worldwide acceptance through the Mastercard network will ensure your employees have access to
goods and services around the globe—as well as eliminate the need for more costly alternatives to cards
such as petty cash or cash advances.

We offer clients solutions to streamline their processes and create efficiencies through innovative
purchasing solutions and automation. We propose that you utilize the Key2Purcahse program, which
provides a more comprehensive expense management platform than traditional credit cards, including:

. Customized controls

. Receipt management

. Client-managed program administration
. A relationship-priced rebate

SECTION 11l COMPENSATING BALANCES

In conjunction with Section I, the County requests that each bank submit a required target or
compensating balance for all banking services at the time of the bank's application submission.

{If desired, use attachment)

The compensating balance amount will change based on the earnings credit rate, the volume of services
utilized and the amount of balances in the account. Currently, the earnings credit rate is 0.40%. This is
an exception rate. Key’s standard earnings credit rate is 0.20% for balances over $1MM in balances.
This is a bank set rate and can be changed anytime.

Based on the volume provided and the current earnings credit rate the compensating balance would be
approximately S7MM.



SECTION IV INTEREST ON COUNTY FUNDS

Explain in detail the method used in calculating the interest earning of county funds on deposit. (If
desired, use attachment)

The Earnings Credit Rate is bank-set, based on market and competitive conditions and may change at
any time. The formula for calculating Earnings Credit Allowance is:

(Balance Available to Support Services X ECR X Days in Month}

Number of Days in Year

Interest Bearing Accounts
Key's interest-bearing accounts (IBDDAs and MMDASs) accrue interest daily and interest is paid monthly.

The formula is as follows: Closing Collected Balance + Daily Interest * interest Rate / Days in year.

SECTION V -METHOD OF PAYMENT FOR BANKING SERVICES

Explain in detail the method(s) of compensating the Bank, either through direct invoicing or
maintaining compensating balances. State whether each method of payment is dependent upon the
type of checking account and/or how compensation methods differ between types of accounts. Also
address whether and to what extent compensating balances of some accounts may be used to
support the services incurred by other accounts.

The County has not wanted to pay hard-dollar fees for the banking services utilized with KeyBank.
Currently, the County utilizes compensating balances to offset banking service fees. In addition,
KeyBank has offered the County annual settlement versus standard monthly settlement, which allows
the County to roll any excess earnings credit allowance forward until the end of the year. This helps the
County utilize the excess earnings credit allowance earned during tax collection season. KeyBank
includes all the accounts the County has with the bank in the earnings credit allowance calculation.

{If desired, use attachment)



SECTION VI - DEFINITIONS

Define the following terms as used by your Bank:
1. Available balance

Our Definition: The sum of the daily ledger balance divided by the number of days in the
statement period

2. Earnings credit

Our Definition: Value of Balances Available to Support Services at the stated Earnings Credit
Rate. Used to offset eligible service charges.

3. Compensating balance

Our Definition: The amount of balances that would be needed to offset service charges for the
account and/or relationship that are eligible to be offset by an earnings allowance.



ASHTABULA COUNTY, OHIO BANKING SERVICES APPLICATION FORM

SECTION VII- CASH MANAGEMENT SERVICES

Detail your cash management application and provide samples of reports. Ashtabula County will
require the following items to be provided in the cash management application:

1.

3.

5.

6.

Provide a daily cash management report to Ashtabula County.
The County utilizes previous day reporting on KeyNavigator to access this report.

The daily report will detail the total debits and credits and the bank balance for all
accounts(s).

The County utilizes previous day reporting on KeyNavigator to access this report.

All excess available funds to be invested (same date as report).

The Previous Day Report includes daily balances, transaction detail and balance history
information. It will display prior day account summary information and detailed account
transactions that include descriptions and reference information. Detailed information includes:

] Closing ledger balance . Cne-day float and Two-Plus-Day Float
) Closing availabie balance . Total credits {amount)
. Opening available balance | Total debits {amount

The invested funds shall be invested in repurchase agreements in securities as detailed in the
Ohio Revised Code. The repurchase agreement will not be limited to minimum amounts.

The County utilizes an interest-bearing account for liquid money. This account also complies
with the Ohio Revised Code and is supported by collateral.

The DAILY report will state the amount, rate of interest, QUISIP identifying number, and the
securities sold as a repurchase agreement to Ashtabula County.

The County utilizes an interest-bearing account for liquid money. There are no QUISIPs for this
account. The County receives a Corporate Banking Statement the first business day following
the end of the month.

Earned interest will be figured on a 360-day basis and credited daily to the cash management
account.

The County utilizes an interest-bearing account and interest accrues daily and is calculated on a
365-day basis.



SECTION VIl - BANKING HOURS

The County requests that each hank submit its hours of operation as well as the bank's cut-off time of
each business day.

KeyBank’s location in downtown Ashtabula has the following hours:
Mon. 9a.m.-4:30 p.m.

Tue. 9a.m.-4:30p.m.

Wed. 9am.-4:30p.m.

Thur. 9am.-4:30 p.m.

Fri 9am.-6pm.

Sat 9a.m.-1pm.

For Key Capture, our remote deposit solution, you will benefit from an extended deposit deadline of 11
p.m. ET for same-day ledger credit and reduce the costs associated with multiple trips to the bank.



