
RESOLUTION APPROVING SUBORDINATION AGREEMENT UNDER THE COMMUNITY HOUSING 
IMPROVEMENT PROGRAM (CHIP), COMMUNITY SERVICES & PLANNING DEPT.

WHEREAS, Jake Brand, Director of Community Services & Planning, has presented the following Subordination 

Agreement under the Home Program for the approval of the board, to-wit:

Name: Erica McGaha

Address: 2210 East 39th Street Ashtabula OH  44004

Loan Amount: $109,600.00 Refinance loan

Original Loan Date: October 28, 2004

Subordinated to: Lakeview Federal Credit Union, 2909 State Rd Ashtabula OH  44004

             WHEREAS, Erica McGaha participated in the PY 03 Community Housing Impact and Preservation Program to 

obtain funding to rehabilitate a home located at 2210 East 39th Street, Ashtabula OH  44004; and

WHEREAS, Erica McGaha would like to refinance their current mortgage to obtain a lower interest rate and do 

home improvements; and

WHEREAS, The Board would agree to subordinate the CDBG/HOME Program Mortgage; now

THEREFORE, BE IT RESOLVED, By the Board of Commissioners of Ashtabula County, Ohio, that the above 

Subordination Agreement under the Home Program is hereby approved in accordance with a copy of said Agreement 

now on file in this office.

BE IT FURTHER RESOLVED, that the President of the Board, on behalf of the Board of Commissioners of 

Ashtabula County, is authorized to execute any and all necessary documents.
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