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RESOLUTION AUTHORIZING AN APPROPRIATION OF MONEY FROM THE GENEVA STATE PARK LODGE 
FUND OF THE COUNTY OF ASHTABULA, OHIO FOR THE PURPOSE OF DEFEASING $1,570,000 OF THE 
COUNTY’S NONTAX REVENUE REFUNDING BONDS, SERIES 2013 (LODGE AND CONFERENCE CENTER 
PROJECT), DATED AS OF JUNE 11, 2013, ESTABLISHING AND CREATING AN ESCROW FUND FOR SAID 
DEFEASANCE AND AUTHORIZING THE APPOINTMENT OF AN ESCROW TRUSTEE, AUTHORIZING AND 
APPROVING THE FORM OF AN ESCROW AGREEMENT IN CONNECTION WITH SUCH DEFEASANCE; AND 
APPROVING RELATED MATTERS, FINA

WHEREAS, the County of Ashtabula, Ohio (the “County”) has previously issued its $5,950,000 Nontax Revenue 

Refunding Bonds, Series 2013 (Lodge and Conference Center Project), dated as of June 11, 2013 (the “Prior Bonds”), to 

(a) retire outstanding bonds of the County issued to pay the costs of acquiring, constructing, improving, equipping and 

furnishing the Geneva State Park Lodge and Conference Center, (b) fund a bond reserve fund, and (c) pay costs of 

issuance of the Bonds.; and

WHEREAS, the Board of County Commissioners (the “Board”) of the County desires to defease $1,570,000 of the 

Prior Bonds maturing between December 1, 2022 and December 1, 2024, on or after their June 1, 2022 redemption date, 

with cash from its Geneva State Park Lodge Fund for the purpose of debt service savings; now

THEREFORE, BE IT RESOLVED, By the Board of Commissioners of Ashtabula County, Ohio that:

Section 1. This Board hereby authorizes the transfer of an amount not to exceed $1,025,000 from the 
Geneva State Park Lodge Fund of the County to the Escrow Fund, as defined herein below, for the purpose of defeasing 
the principal and interest of the Prior Bonds.

Section 2. There is hereby created and established, a trust fund to be designated “County of Ashtabula, Ohio 
2013 Bonds Escrow Fund” (the “Escrow Fund”), or as otherwise designated by the County Auditor, which shall be held in 
the custody of the Escrow Trustee, as hereinafter defined, and shall be used for the purpose of funding the defeasance of 
the Prior Bonds.

Section 3. The County Auditor is hereby authorized and directed to execute on behalf of the County an 
Escrow Agreement (the “Escrow Agreement”) with a bank or trust company to be selected by the County Auditor (the 
“Escrow Trustee”), setting forth the terms by which the Escrow Fund shall be held and disbursed, which Escrow Agreement 
shall be in such form, not inconsistent with this resolution, as the County Auditor shall determine.  Pursuant to the Escrow 
Agreement, the Escrow Trustee shall apply the moneys deposited in the Escrow Fund, which, together with the balance in 
the bond reserve fund for the Prior Bonds, without further investment of reinvestment of either the principal amount thereof 
or the interest earnings therefrom, will be sufficient to pay (i) interest on the Prior Bonds that is due and payable on the 
redemption date, which will occur on or after June 1, 2022 and (ii) the redemption price of the Prior Bonds, equal to 
100% of the principal amount thereof, which Prior Bonds will be optionally redeemed on or after June 1, 2022.

Section 4. It is hereby found and determined that all formal actions of this Board concerning and relating to 
the adoption of this resolution were adopted in an open meeting of this Board, and that all deliberations of this Board and 
of any of its committees that resulted in such formal action, were in meetings open to the public, in compliance with all legal 
requirements including Section 121.22 of the Ohio Revised Code.

Section 5. Effective Date.  This Resolution shall take effect and be in force at the earliest date permitted by 
law.

Resolution No. 2022-227 April 26, 2022
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ASHTABULA COUNTY, OHIO 
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ESCROW AGREEMENT

between 

COUNTY OF ASHTABULA, OHIO 

and  

THE HUNTINGTON NATIONAL BANK 
as Escrow Trustee 

Dated 

as of 

May 17, 2022 

Relating to the Current Refunding of: 

$1,570,000 of 
County of Ashtabula, Ohio 

 $5,950,000 Nontax Revenue Refunding Bonds, Series 2013 (Lodge and Conference Center Project), 
dated June 11, 2013; 

including the serial bonds maturing on December 1, 2022 through December 1, 2024  
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ESCROW AGREEMENT

This ESCROW AGREEMENT (the “Agreement”) is made as of May 17, 2022, by and between 
the COUNTY OF ASHTABULA, OHIO, (the “County”), a political subdivision of, and duly organized 
and validly existing under the laws of, the State of Ohio, and THE HUNTINGTON NATIONAL BANK 
(the “Escrow Trustee”), a national banking association duly organized under the laws of the United States 
of America and authorized to exercise trust powers under the laws of the State of Ohio, in its capacity as 
escrow trustee hereunder as hereinafter defined; 

WITNESSETH THAT:

WHEREAS, pursuant to a resolution of the Board of Education (the “Board”) of the County 
adopted on May 21, 2013 (the “Prior Resolution”), the County authorized, sold and delivered its 
$5,950,000 Nontax Revenue Refunding Bonds, Series 2013 (Lodge and Conference Center Project), 
dated June 11, 2013, of which $1,570,000 in principal amount maturing on December 1, 2022 through 
December 1, 2024 remains outstanding (the “Prior Bonds”); and 

WHEREAS, to secure the payment of the principal of and the interest and any premium on the Prior 
Bonds, the County entered into a Trust Agreement, dated as of June 11, 2013 (the “Trust Agreement”) with 
The Huntington National Bank, as trustee (the “2013 Trustee”). 

WHEREAS, the Prior Bonds maturing on and after December 1, 2022, are subject to redemption by 
the County on or after June 1, 2022, in whole or in part on any date, at a redemption price of 100% of the 
principal amount redeemed, in accordance with the terms of the Trust Agreement; and the County has 
determined to direct the redemption of the Prior Bonds maturing December 1, 2022 through December 1, 
2024 on June 1, 2022 (the “Redemption Date”).  

WHEREAS, pursuant to the resolution of the Board adopted on April 26, 2022 (the 
“Resolution”), the County has authorized the cash defeasance of the Prior Bonds; and 

WHEREAS, pursuant to Article IX of the Trust Agreement, the County may release, discharge and 
satisfy the covenants, agreements and obligations of the County under the Trust Agreement by making 
provision for the payment of the principal of and the accrued interest and any redemption premium on the 
Prior Bonds to their stated maturity dates or earlier redemption dates; and  

WHEREAS, it is the intent of this Agreement to provide for the application of the cash proceeds 
of the County and balance in the bond reserve fund held by the Escrow Trustee with respect to the Prior 
Bonds (the “Bond Reserve Fund”), in such manner as to cause the Prior Bonds to be deemed paid and 
discharged and to no longer be considered outstanding pursuant to the provision of Section 9.02 of the 
Trust Agreement; 

NOW, THEREFORE, IN CONSIDERATION of the mutual covenants contained herein, and in 
order to provide for the payment and discharge of the Prior Bonds, and to pay and discharge the Prior 
Bonds, the parties hereto covenant, agree and bind themselves as follows: 

Section 1. In accordance with the provisions of the Resolution, the County has established 
with the Escrow Trustee, and orders that there be maintained in a deposit account (except when invested 
as hereinafter provided), a trust fund to be designated “County of Ashtabula, Ohio– 2013 Bonds Escrow 
Fund” (the “Escrow Fund”).  The Escrow Fund shall be in the custody of the Escrow Trustee and shall be 
held in trust for the holders of the Prior Bonds and shall be used and applied for, and irrevocably 
committed to, the payment of (i) interest on the Prior Bonds that is due and payable on June 1, 2022 and 
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(ii) the redemption price of the Prior Bonds, equal to 100% of the principal amount thereof, which Prior 
Bonds will be optionally redeemed on their earliest optional redemption date, which is June 1, 2022 (the 
“Redemption Date”), all as provided in the Prior Resolution. 

Section 2. The amount of $1,023,127.79 (the “County Contribution”) shall be delivered to 
the Escrow Trustee for deposit in the Escrow Fund, which amount shall be held as cash.  The cash 
receipts derived from such amount shall be credited to the Escrow Fund. 

At the same time, the Escrow Trustee, in its capacity as the 2013 Trustee, shall transfer $578,272.21 
remaining in the Bond Reserve Fund for the Prior Bonds to the Escrow Trustee for deposit in the Escrow 
Fund (the “2013 Funds” and, together with the County Contribution (the “Escrow Money”).   

Section 3. The County hereby finds and determines that Escrow Money is sufficient without 
further investment or reinvestment, to provide for the payment in full of the principal of, and the premium 
and interest on, the Prior Bonds as such becomes due through the Redemption Date in order to pay and 
discharge the Prior Bonds pursuant to Section 9.02 of the Trust Agreement, and to meet with applicable 
requirements of the regulations of the United States Treasury Department adopted pursuant to Section 148 
of the Internal Revenue Code of 1986, as amended. 

Section 4. Subject to the foregoing, the Escrow Fund, shall be held by the Escrow Trustee in 
trust as provided for in Section 1 hereof.  On the Redemption Date, the Escrow Trustee as paying agent 
for the Prior Bonds (the “Paying Agent”) shall pay from the Escrow Fund to The Depository Trust 
Company, New York, New York (“DTC”), the amount of $1,601,400.00, being the amount of principal, 
interest, and/or redemption price payable on each such date with respect to the Prior Bonds.  If any such 
date is not a business day, the payment due on such date shall be made on the next succeeding business 
day.  Moneys in the Escrow Fund shall, and the Escrow Trustee agrees such moneys will, be used for the 
purpose as described above and the deposit of such moneys in the Escrow Fund shall be irrevocable.  
Except as otherwise provided herein, the County covenants and agrees that the Escrow Trustee shall have 
full and complete control and authority over and with respect to the Escrow Fund and the moneys therein. 

Section 5. The Paying Agent is hereby authorized and directed to send notice of the 
refunding of the Prior Bonds and of the deposit in escrow upon receipt of the funds specified in Section 2 
hereof.  Such notice shall be submitted once to the Electronic Municipal Market Access (“EMMA”) 
system of the Municipal Securities Rulemaking Board not later than 10 days after such deposit.  Pursuant 
to the Prior Resolution, the County hereby gives notice to the Paying Agent of its election to redeem the 
Prior Bonds on the Redemption Date.  The redemption price shall be payable on the presentation and 
surrender of the Prior Bonds on the Redemption Date.  The County’s election to so redeem the Prior 
Bonds is irrevocable and the Paying Agent is irrevocably directed to timely give notice of such 
redemption in accordance with the terms of the Prior Resolution. 

The Paying Agent agrees to provide such notice and all applicable notices of redemption with 
respect to the Prior Bonds in accordance with the Prior Resolution.  The County agrees to pay all costs 
incurred by the Paying Agent in giving such notices and to provide all information to the Paying Agent 
necessary for providing such notices. 

Section 6. The trust and fiduciary relationship created by this Agreement is irrevocable and 
intended for the benefit of the holders from time to time of the Prior Bonds.  The moneys realized from 
the amounts held in the Escrow Fund are hereby dedicated to and pledged for the payment of the 
principal, and interest on, the Prior Bonds.  Such moneys are subject to the lien of such pledge, which 
shall be valid and binding against all parties having claims of any kind against the County or the Escrow 
Trustee, and which pledge shall constitute a perfected security interest, and such moneys shall be used for 
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the purposes stated herein.  The lien and security interest granted pursuant to this Agreement shall take 
effect on the date hereof without regard to the date of actual execution and delivery of this Agreement and 
shall remain in full force and effect until the terms of this Agreement have been applied as contemplated 
herein. 

Section 7. After payment to DTC on behalf of the Paying Agent of moneys sufficient to pay 
in full the principal and redemption price of, and the interest on, the Prior Bonds due on the Redemption 
Date, the Escrow Trustee shall transfer to the County any moneys remaining in the Escrow Fund.  The 
County covenants and agrees to immediately deposit any such funds in the County bond retirement fund 
and use such funds as permitted by law. 

This Agreement shall terminate at such time as all moneys in the Escrow Fund have been paid out 
as herein provided.  Such termination shall not terminate the County’s rights or the Escrow Trustee’s 
obligations under this Agreement. 

Section 8. The Escrow Trustee hereby acknowledges and agrees that provision has been 
made for the payment of its ordinary fees and charges satisfactory to it, in its capacity as Escrow Trustee 
under this Agreement.  If the Escrow Trustee is required by governmental agency or court proceeding 
initiated by a third party to undertake efforts beyond that which is set forth herein but related thereto, the 
Escrow Trustee shall promptly notify the County of same in writing.  Payment for such extraordinary fees 
and expenses shall be made by the County only after said notice and upon County approval.  The Escrow 
Trustee further acknowledges and agrees that it shall not have any lien whatsoever upon any of the cash in 
the Escrow Fund for the payment of such fees and expenses. 

Section 9. The Escrow Trustee, upon not less than 60 days’ written notice to the County, 
may at any time resign and be discharged from the duties and obligations hereby created, in which event 
any unearned fees and charges previously paid to it shall be paid to the County. 

In the event the Escrow Trustee hereunder shall resign or be dissolved, or shall be in the course of 
dissolution or liquidation, or otherwise become incapable of acting hereunder, or in case the Escrow 
Trustee shall be taken under the control of any public officer or officers, or of a receiver appointed by a 
court, a successor Escrow Trustee may be appointed by the County.  

In the event that no appointment of a successor Escrow Trustee or a temporary successor Escrow 
Trustee shall have been made pursuant to the foregoing provisions of this Section within 60 days after 
written notice of resignation of the Escrow Trustee has been given to the County, the holder of any of the 
Prior Bonds or any retiring Escrow Trustee may apply to any court of competent jurisdiction for the 
appointment of a successor Escrow Trustee, and such court may thereupon, after such notice, if any, as it 
shall deem proper, appoint a successor Escrow Trustee. 

Every successor Escrow Trustee appointed hereunder shall execute, acknowledge and deliver to 
its predecessor and to the County an instrument in writing accepting such appointment hereunder, and 
thereupon such successor Escrow Trustee, without any further act, deed or conveyance, shall become 
fully vested with all the rights, immunities, powers, trusts, duties and obligations of its predecessor.  
However, such predecessor Escrow Trustee shall, nevertheless, at the written request of such successor 
Escrow Trustee or the County, execute, acknowledge and deliver an instrument transferring to such 
successor Escrow Trustee all the estates, properties, rights, powers and trust of such predecessor Escrow 
Trustee hereunder, and every predecessor Escrow Trustee shall deliver all securities and monies held by it 
to its successor.  Should any transfer, assignment or instrument in writing from the County be required by 
any successor Escrow Trustee for more fully and certainly vesting in such successor Escrow Trustee the 
estates, rights, powers and duties hereby vested or intended to be vested in the predecessor Escrow 
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Trustee, any such transfer, assignment and instruments in writing shall, on request, be executed, 
acknowledged and delivered by the County, as the case may be. 

Any corporation or association into which the Escrow Trustee, or any successor to it in the trusts 
created by this Agreement, may be merged or converted or with which it or any successor to it may be 
consolidated, to which it may sell or otherwise transfer all or substantially all of its corporate trust assets 
and business, or any corporation or association resulting from any merger, conversion, consolidation, sale, 
other transfer, or tax-free reorganization to which the Escrow Trustee or any successor to it shall be a 
party shall, if satisfactory to the County, be the successor Escrow Trustee under this Agreement without 
the execution or filing of any paper or any other act on the part of any of the parties hereto, anything 
herein to the contrary notwithstanding. 

Section 10. The duties and obligations of the Escrow Trustee shall be determined solely by 
the express provisions of this Agreement as the same may be amended, from time to time, with the 
consent of the parties to this Agreement.  The Escrow Trustee may rely, and shall be protected in acting, 
upon any notice, consent, certificate or other instrument, agreement or document believed by it to be 
genuine and to have been signed or presented by the proper person or persons. 

Section 11. This Agreement shall not be amended, supplemented or modified except by an 
instrument in writing executed by the County and the Escrow Trustee. 

Section 12. This Agreement and the rights and obligations of the parties under this 
Agreement shall be governed by, and construed and interpreted in accordance with, the law of the State of 
Ohio without regard to conflict of laws principles. 

Section 13. If any provision of this Agreement shall be held invalid or unenforceable by any 
court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other 
provision hereof. 

Section 14. This Agreement shall inure to the benefit of and shall be binding upon the 
County, the Escrow Trustee, the Paying Agent, the holders of the Prior Bonds, and their respective 
successors and assigns, all subject to the provisions of this Agreement. 

Section 15. This Agreement may be executed in several counterparts, each of which shall be 
an original and all of which shall constitute but one and the same instrument. 










